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Name of the Scheme

FACTSHEET o

Schemes - Product Labeling

|This product is suitable for Investors who are seeki

APRIL 2022

Riskometer Scheme #

Taurus Flexi Cap Fund

Flexi Cap Fund - An open-ended dynamic equity
scheme investing across large cap, mid cap,
small cap stocks)

* Long term capital appreciation
* Investment in equity & equity related
instruments - flexi-cap in nature

Taurus Largecap Equity Fund
Large Cap Fund - An open ended equity scheme
predominately investing in large cap stocks.

* Long term capital appreciation
* Investment in equity & equity related
instruments - focus on large cap stocks

Taurus Discovery (Midcap) Fund
Midcap Fund - An Open ended equity scheme
predominantly investing in mid cap stocks.

* Llong term capital appreciation
* Investment in equity & equity related instruments
predominantly in mid-cap stocks

Taurus Nifty Index Fund
An open ended scheme replicating / tracking
Nifty 50 index.

* Long term capital appreciation
* Investment in equity securities by
replicating Nifty 50

Taurus Tax Shield
An open ended equity linked saving scheme
with a statutory lock in of 3 years and tax benefit

* Llong term capital appreciation
* Investment in equity & equity
related instruments

Taurus Ethical Fund
An open ended equity scheme with investment in
stocks from S&P BSE 500 Shariah Index universe.

* Long term capital appreciation
* Investment in equity & equity related
instruments based on the principles of Shariah

Taurus Infrastructure Fund
An Open ended equity scheme investing in
Infrastructure sector.

* long term capital appreciation
* Investment in equity & equity related
instruments of companies from Infrastructure Sector

Taurus Banking & Financial Services Fund
An open ended equity scheme investing in stocks
belonging to Banking & Financial Services (BFSI) sector.

* Long term capital appreciation
* Investment in equity & equity related instruments
of companies from Banking & Financial sector

Mo,

Investors understand that their principal will
be at very high risk

RISKOMETER

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

*Source : ICRA

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully



Name of the Scheme

Schemes - Product Labeling

‘This product is suitable for Investors who are seeking*

Riskometer Scheme Indices

Taurus Flexi Cap Fund

Flexi Cap Fund - An open-ended dynamic equity
scheme investing across large cap, mid cap,
small cap stocks)

* Long term capital appreciation
* Investment in equity & equity related
instruments - flexi-cap in nature

Risk-O-Meter - Taurus Flexi Cap Fund - (Indices) - S&P BSE 500 TRI

Taurus Largecap Equity Fund
Large Cap Fund - An open ended equity scheme
predominately investing in large cap stocks.

* Long term capital appreciation
* Investment in equity & equity related
instruments - focus on large cap stocks

Risk-O-Meter - Taurus Largecap Equity Fund - (Indi

ces) - S&P BSE 100 TRI

Taurus Discovery (Midcap) Fund
Midcap Fund - An Open ended equity scheme
predominantly investing in mid cap stocks.

* Long term capital appreciation
* Investment in equity & equity related instruments
predominantly in mid-cap stocks

Risk-O-Meter - Taurus Discovery (Midcap) Fund - (

Indices) - Nifty Midcap 150 TRI

Taurus Nifty Index Fund
An open ended scheme replicating / tracking

Nifty 50 index.

* Long term capital appreciation
* Investment in equity securities by
replicating Nifty 50

Risk-O-Meter - Taurus Nifty Index Fund - (Indices) - Nifty 50 TRI

Taurus Tax Shield
An open ended equity linked saving scheme
with a statutory lock in of 3 years and tax benefit

* Llong term capital appreciation
* Investment in equity & equity
related instruments

Risk-O-Meter - Taurus Tax Shield - (Indices) - S&P BSE 500 TR

Taurus Ethical Fund
An open ended equity scheme with investment in
stocks from S&P BSE 500 Shariah Index universe.

* Long term capital appreciation
* Investment in equity & equity related
instruments based on the principles of Shariah

Risk-O-Meter - Taurus Ethical Fund - (Indices) - S&P BSE 500 Shariah TRI

Taurus Infrastructure Fund
An Open ended equity scheme investing in
Infrastructure sector.

* Long term capital appreciation
* Investment in equity & equity related
instruments of companies from Infrastructure Sector

Risk-O-Meter - Taurus Infrastructure Fund - (Indices

) - Nifty Infrastructure Index TRI

Taurus Banking & Financial Services Fund
An open ended equity scheme investing in stocks
belonging to Banking & Financial Services (BFSI) sector.

* Llong term capital appreciation
* Investment in equity & equity related instruments
of companies from Banking & Financial sector

Risk-O-Meter - Taurus Banking & Financial Service Fund - (Indices) - S&P BSE Bankex TRI

Modg;,
Hig /,a’e

RISKOMETER

Investors understand that their principal will
be at very high risk

*Investors should consult their financial advisers if i

n doubt about whether the product is suitable for them.



TAURUS FLEXI CAP FUND- (An open-ended dynamic equity scheme investing across large cap, mid cap, small cap stocks)

(earlier known as Taurus Starshare (Multi Cap) Fund)

SCHEME FEATURES Fund Manager's Comment: The portfolio has been kept diverse to stock specific ideas. We continue to scout for

Investment Objective opportunities across widely distributed sectors maintaining a judicious blend of large cap and mid-cap stocks.

PORTFOLIO

Name of the scrip % to Net Assets
Top 10 Holdings

The basic objective of the Scheme is to provide
long-term capital appreciation. Emphasis will be
on sharing growth through appreciation as well as
on distribution of income by way of dividend.

ICICI Bank Ltd. 4.74%

Fund Manager . dustrios Lid N
Mr. Ankit Tikmany (w.e.f. October 01, 2021) Reliance Indusries Lid. 3.96%
Total work experience: 14 yrs Housing Development Finance Corporation Ltd. 3.94%
(Prior to that Mr. Prasanna Pathak was Fund Manager) Adani Ports and Special Economic Zone Ltd. 3.58%
Bharti Airtel Ltd. 3.50%

Date of Allotment Siemens Ltd 327%

29,1994

January 29,199 Vedanta Ltd. 3.22%
Benchmark DLF Ltd. 3.18%
S&P BSE 500 TRI Adani Enterprises Ltd. 3.12%
Benchmark Index changed w.e.f. 23/03/2018 Mahindra & Mahindra Lid 310%
anindara anindara . . o

Monthly AUM Total Top 10 Holdings 35.59%

Monthly Average AUM: X 258.87 Cr.
Month End AUM: X 255.61 Cr.

Total Equity 98.33%

Cash & Cash Receivables 1.67%

Total 100.00%
* 1% if exited on or before 365 days e

* Nil if exited after 365 days Banks |

Load Structure
Entry Load - NIL

Finance

Switch: Exit load applicability for switch transaction

Pharmaceuticals & Biotechnology |

will be as perthe Switch Out (From scheme) Auto Components
- — Realty |
Minimum Application Amount: Construdion |

Petroleum Produds |

% 5000/- & multiples of X 1/-thereafter. Consumer Durables |

Transport Infrastructure
Telecom - Services

Electrical Equipment
Diversified Mefals |

Fertilizers & Agrochemicals |

Liquidity

Sale & repurchase on all business days.

Net Asset Value (NAV)
Face Value *10/-

Regular Plan: X73.43 (IDCW)
151.31 (G) per unit.

Direct Plan: % 79.29 (IDCW), M‘":’“"&mi"“;g _
. errous Metals

157.15 (G) per .unlt. Food Products |

NAV Calculation: All Business days. Diversified FMCG |

Month End TER:

*Please refer Annexure 1

Metals & Minerals Trading

Automobiles |
Power

IT-Software |
0il |

Capital Markets |
Insurance

Chemicals & Petrochemicals :
Non - Ferrous Metals |
Retailing |

Textiles & Apparels

Industrial Products

Industrial Capital Goods

0.00 2.00 4.00

6.00 8.00 10.00

12.00

Quantitative Data
Regular Plan: DIVIDEND HISTORY
:rurge 5030:.0':_” 20,70 Month & Year Regular Plan Direct Plan
andard Leviation: ZU. Net Dividend per unit(3) Net Dividend Per unit()
Beta: 0.93 ' *February 2020 0.50 0.50
(Based on monthly returns over the past 3 years Mibor *Janvary 2020 0.50 0.50
has been assumed as the risk-free rate of return) *Decem>ll3er 2019 0-50 0-50

Portfolio Turnover: 1.19

*The above rate is net off Dividend Distribution Tox.

14.00

Pursuant to payment of dividend, the NAV of the Scheme fall to the extent of the dividend and statutory
levy, if any. Past performance may or may not be sustained in the future.

All dividends are on face value of X10 per unit. For complete details of the dividend declared please log on to

ww.taurusmutualfund.com

Please note: There has been change in the fundamental attributes of Taurus Starshare (Multi Cap) Fund w.e.f. January

31,2021 now the scheme is known as Taurus Flexi Cap Fund.

Note: Mr. Ankit Tikmany was appointed as the Fund Manager - Taurus Flexi Cap Fund w.e.f October 01, 2021
(Notice cum Addendum dated 5th October 2021), Earlier since 30.06.2017 Mr.Prasanna Pathak -Acting CEO and Head

of Equity was fund manager for this scheme.

As on 30th April 2022

16.00



(An open ended equity scheme with investment in stocks from S&P BSE

TAURUS ETHICAL FUND = 500 Shariah Index universe.)

SCHEME FEATURES

Investment Objective

To provide capital appreciation and income
distribution to unitholders through investment in a
diversified portfolio of equities, which are based
on the principles of Shariah.

Fund Manager

Mr. Prasanna Pathak (w.e.f. June 30, 2017)

Total work experience: 17 yrs

Date of Allotment

April 6, 2009

Benchmark

S&P BSE 500 Shariah TRI

Benchmark Index renamed w.e.f. 01,/02,/2018

Monthly AUM

Monthly Average AUM: X 79.38 Cr.
Month End AUM: X 78.79 Cr.

Load Structure
Entry Load - NIL
Exit Load - Upto any amount (Including SIP):

* 1% if exited on or before 365 days
* Nil if exited after 365 days

Switch: Exit load applicability for switch transaction
will be as per the Switch Out (From scheme)

Minimum Application Amount:

% 5000/- & multiples of X 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAV)

Face Value X10/-

Regular Plan: X 56.76 (IDCW),

83.97 (G)

83.95 (B) per unit.

Direct Plan: % 61.02 (IDCW),

90.91 (G)

29.79 (B) per unit.

Note : Bonus option discontinued for fresh / additional subscription
wef. 15/06/2015

NAV Calculation: All Business days.

Month End TER:
*Please refer Annexure 1
Quantitative Data

Regular Plan:

Sharpe Ratio: 0.87
Standard Deviation: 16.78
Beta: 0.93

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 0.95

Fund Manager's Comment: Here, investment strategy is stock specific through bottom up approach with
companies that have good operational performance and provide decent returns. Considering the volatility in the
market we have chosen to remain well diversified across sectors. Portfolio strategy is to protect the capital in volatile
markets. Portfolio has high exposure towards IT, Cement and Infrastructure sector.

PORTFOLIO

% to Net Assets

Name of the scrip
Top 10 Holdings
Reliance Industries Ltd.
Infosys Ltd.

Cummins India Ltd.
Havells India Ltd.
Siemens Ltd.

K.P.R. Mill Ltd.

CRISIL Ltd.

Thermax Ltd.

Sun Pharmaceutical Industries Ltd.
Dalmia Bharat Ltd.

Total Top 10 Holdings

Cash & Cash Receivables

7.71%
4.44%
3.86%
3.80%
3.70%
3.59%
3.58%
3.51%
3.47%
3.44%

41.09%

Total Equity 98.81%

1.19%

Total 100.00%
EQUITY SECTOR ALLOCATION

Industrial Products

Consumer Durables

Pharmaceuticals & Biotechnology
IT - Software ]

Petroleum Products

Electrical Equipment

Textiles & Apparels

Cement & Cement Products

Finance

Fertilizers & Agrochemicals

Minerals & Mining

Chemicals & Petrochemicals

Paper, Forest & Jute Products

Auto Components

Construction

Aerospace & Defense

Healthcare Services

Retailing

0.00 200 4.00

DIVIDEND HISTORY

The scheme has not declared any dividend

6.00

8.00

10.00 12.00

As on 30th April 2022

14.00 16.00




TAURUS INFRASTRUCTURE FU N D - (An Open ended equity scheme investing in Infrastructure sector)

SCHEME FEATURES Fund Manager's Comment: Infrastructure remains an important pillar of India growth story. A higher cash

Investment Objective allocation was preferred in anticipation of the severing of Covid-19 crises which would impact infra-based companies.
However, we continue to align our portfolio with a strong balance sheet coupled with reasonable valuations. Going
ahead, government thrust in this space, we continue to focus on companies with good financial health and healthy
distribution to unitholders by investing pre-  ratfios, now have improved outlook.

dominantly in equity and equity related securities

of the companies belonging to infrastructure gLy iZe]Nl0)

sector and it's related industries.

To provide capital appreciation and income

Name of the scrip % to Net Assets
ATl S Top 10 Holdings
_’Fz;r:j:?;zz:i:z:te(?/v]";f'yi:ne 0, 2017, Reliance Industries Ltd. 8.60%

Larsen & Toubro Ltd. 6.03%
Date of Allotment Ultratech Cement Ltd. 5.48%
ieliE 2, 210007 Adani Ports and Special Economic Zone Ltd. 5.28%
Benchmark Cummins India Ltd. 3.92%
Nifty Infrastructure Index TRI DLF Ltd. 3.84%
Benchmark Index changed w.e.f. 23/03/2018 Bharfi Airtel Ltd. 3.80%
Monthly AUM APL Apollo Tubes Ltd. 3.58%
Monthly Average AUM: X 5.44 Cr. Vedanta Ltd. 3.15%
Month End AUM: ¥ 5.36 Cr. Kennametal India Ltd. 3.14%
Load Structure Total Top 10 Holdings 46.83%
Entry Load - NIl
Exit Load - Upto any amount (Including SIP): Cash & Cash Receivables 137%

* 0.5% if exited on or before 7 days. "

* Nil, if exited after 7 days Total 100.00%
Switch: Exit load applicability for switch transaction
will be as per the Switch Out (From scheme)

EQUITY SECTOR ALLOCATION

Minimum Application Amount: Industrial Products
% 5000/- & multiples of X 1/-thereafter. Construdtion |
o Petroleum Products
Liquidity by |
Sale & repurchase on all business days. Cement & Cement Products
Net Asset Value (NAV) Electrical Equipment ]

Transport Infrastructure

Face Value X10/-

Ferrous Mefals
Regular Plan: ¥37.26 (IDCW), Auto Components |
39.67 (G) per unit. Power
Direct Plan: X 39.07 (IDCW), Telecom -Senvces |
41.95 (G) per unit. Diversiied Metals |

NAV Calculation: All Business days. Industrial Manulacuring |

Month End TER: Minerals & Mining
Fertilizers & Agrochemicals

*Please refer Annexure 1 :
Agricultural, Commercial & Construction Vehicles

Pharmaceuticals & Biotechnology
Quantitative Data Consumer Durables

Paper, Forest & Jute Produdts

Regular Plan:

Sharpe Ratio: 0.67 oil |

Standard Deviation: 21.09 Finance |

Beta: 0.86 Insurance

(Based on monthly returns over the past 3 years Mibor Entertainment |

has been assumed as the riskfree rate of return) T T T T r T T \
0.00 200 400 6.00 8.00 10.00 1200 14.00 16.00

Portfolio Turnover: 1.20

DIVIDEND HISTORY

The scheme has not declared any dividend

As on 30th April 2022



TAURUS TAX SHIELD -

(An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit)

SCHEME FEATURES Fund Manager's Comment: Scheme comprises of high-quality large cap stocks with bias towards Corporate

Investment Obijective
To provide long term capital appreciation over the
life of the scheme through investment pre-
dominantly in equity shares, besides tax benefits.
Fund Manager
Mr. Ankit Tikmany (w.e.f. October 01, 2021)
Total work experience: 14 yrs

(Prior to that Mr. Prasanna Pathak was Fund Manager)

Date of Allotment
March 31, 1996

Benchmark

S&P BSE 500 TRI

Benchmark Index changed w.e.f. 01,/12/2021
Monthly AUM

Monthly Average AUM: X 64.49 Cr.
Month End AUM: X 63.52 Cr.

Load Structure

Entry Load - NIL

Exit Load - Up to any amount (Including SIP)
: NA (lock - in period of 3 years)

Switch to any (Debt/Equity) schemes after 3

years; Exit Load : Nil.

Minimum Application Amount:

% 500/- & multiples of I 500/- thereafter.
Liquidity

Sale on all business days. As per Income Tax
Laws, the redemption facility is available after a

lockin period of 3 years from the date of
investment.

Net Asset Value (NAV)
Face Value 10/-
Regular Plan: X 52.85 (IDCW),

112.81 (G) per unit.

Direct Plan: X 55.51 (IDCW),
120.45 (G) per unit.
NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:

Sharpe Ratio: 0.51
Standard Deviation: 19.67
Beta: 0.88

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 1.16

Banks and various companies which are leaders in their segments. We cautiously are diversifying across various ideas
with promising growth outlook in medium to long term.

PORTFOLIO
Name of the scrip
Top 10 Holdings

% to Net Assets

ICICI Bank Ltd. 6.30%
State Bank of India 3.94%
DLF Ltd. 3.44%
Adani Ports and Special Economic Zone Ltd. 3.32%
Kotak Mahindra Bank Ltd. 3.26%
Sun Pharmaceutical Industries Ltd. 3.22%
Housing Development Finance Corporation Ltd. 3.12%
Dalmia Bharat Ltd. 3.10%
CRISIL Ltd. 3.10%
Kennametal India Ltd. 3.08%
Total Top 10 Holdings 35.87%

Total Equity 98.90%
Cash & Cash Receivables 1.10%

Total 100.00%

EQUITY SECTOR ALLOCATION

Banks
Finance ]
Realty |
Auto Components |
Pharmaceuticals & Biotechnology ]
Consumer Durables ]
IT - Software |
Construction ]
Transport Infrastructure |
Cement & Cement Produdts ]
Industrial Manufacturing |
Electrical Equipment |
Diversified FMCG |
Power ]
Insurance |
Capital Markets |
Petroleum Products |
ol |
Fertilizers & Agrochemicals |
Diversified Metals ]
Agricultural, Commercial & Construction Vehicles |
Transport Services |
Textiles & Apparels |
Paper, Forest & Jute Products |
Chemicals & Petrochemicals ]
Automobiles ]

Minerals & Mining

0.00 200 4.00 6.00 8.00 10.00 12.00 14.00 16.00 18.00

DIVIDEND HISTORY

The scheme has not declared any dividend

Note: Mr. Ankit Tikmany was appointed as the Fund Manager - Taurus Tax Shield w.e.f October 01, 2021
(Notice cum Addendum dated 5th October 2021), Earlier since 30.06.2017 Mr.Prasanna Pathak -Acting CEO and Head
of Equity was fund manager for this scheme.

As on 30th April 2022



TAURUS NIFTY INDEX FUND - (An open ended scheme replicating / tracking Nifty 50 index)

SCHEME FEATURES Fund Manager's Comment: The index fund continues to track the performance of its benchmark indices Nifty. The

Investment Obijective
The investment objective of the scheme is to
replicate the Nifty 50 by investing in securities of
the Nifty 50 Index in the same proportion/
weightage.

Fund Manager

Mr. Ankit Tikmany (w.e.f. October 01, 2021)
Total work experience: 14 yrs

(Prior to that Mr. Prasanna Pathak was Fund Manager)

Date of Allotment
June 19, 2010

Benchmark

Nifty 50 TRI
Benchmark Index renamed w.e.f. 01,/02,/2018

Monthly AUM

Monthly Average AUM: X 1.80 Cr.
Month End AUM: X 1.75 Cr.

Load Structure
Entry Load - NIL
Exit Load
*0.5% if exited on or before 7 days.

 Nil if exited after 7 days

Switch: Exit load applicability for switch transaction
will be as per the Switch Out (From scheme)

- Up to any amount (Including SIP )

Minimum Application Amount:

% 5000/- & multiples of X 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAV)

Face Value T10/-

Regular Plan: X 20.6349 (IDCW),
32.3689 (G) per unit.

Direct Plan: % 31.9699 (IDCW),
34.1604 (G) per unit.
NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:

Sharpe Ratio: 0.61

Standard Deviation: 20.77

Beta: 0.96

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 0.21

Tracking Error : 1.03

Agricultural Food & other Products ]

fund portfolio consists of the stocks in the same weight as they are in the Nifty Index. The strategy of the investment is to
mirror the index return by minimizing the tracking error with its benchmark.

PORTFOLIO

Name of the scrip % to Net Assets
Top 10 Holdings

Reliance Industries Ltd. 11.38%
HDFC Bank Ltd. 8.03%
ICICI Bank Ltd. 7.04%
Infosys Ltd. 6.58%
Housing Development Finance Corporation Ltd. 5.35%
Tata Consultancy Services Ltd. 4.11%
ITC Ltd. 3.74%
Larsen & Toubro Ltd. 3.49%
Kotak Mahindra Bank Ltd. 3.31%
Hindustan Unilever Ltd. 3.20%
Total Top 10 Holdings 56.25%

Total Equity 98.78%

Cash & Cash Receivables 1.22%

Total 100.00%
EQUITY SECTOR ALLOCATION

Banks |
IT - Software
Petroleum Produdts
Finance

Diversified FMCG |
Automobiles
Consumer Durables
Construction
Pharmaceuticals & Biotechnology
Cement & Cement Products

Telecom - Services ]
Ferrous Metals
Power
Non - Ferrous Metals
Transport Infrastructure
Food Products
Healthcare Services
Insurance

Fertilizers & Agrochemicals |
0il

Consumable Fuels

0.00 5.00 10.00 15.00 20.00 25.00 30.00

DIVIDEND HISTORY
Month & Year Regular Plan Direct Plan
Dividend per unit() Dividend Per unit(})
March 18 6.70 1.00

Pursuant to payment of dividend, the NAV of the Scheme fall to the extent of the dividend and statutory levy,
if any. Past performance may or may not be sustained in the future.

All dividends are on face value of X10 per unit. For complete details of the dividend declared please log on to
www.taurusmutualfund.com

Note: Mr. Ankit Tikmany was appointed as the Fund Manager - Taurus Nifty Index Fund w.e.f October 01, 2021
(Notice cum Addendum dated 5th October 2021), Earlier since 30.06.2017 Mr.Prasanna Pathak -Acting CEO and Head
of Equity was fund manager for this scheme.

As on 30th April 2022



TAURUS NIFTY INDEX FUND - (An open ended scheme replicating / tracking Nifty 50 index)

Disclosure: Reconstituted Portfolio

This is with reference to Gazette Notification dated 13th March, 2020 issued by Ministry of Finance (Department of
Financial Services) notifying ‘ Yes Bank Limited Reconstruction Scheme, 2020°.

As per clause no. 3(8)(a) of Yes Bank Ltd 2020, a lock-in period of three (3) years is imposed to the extent of 75% of “Yes
Bank Equity Shares (“YBES”)” held by existing shareholders on the date of the commencement of the Scheme i.e. March
14,2020. These restrictions will apply to all those shareholders who own over 100 YBES.

It is decided that in order to have uniform valuation of locked-in Yes Bank shares, any realisation post the lock-in period
shall be distributed to the existing set of investors as on March 13, 2020.

The detail of holding of scheme as given below:

Holding as on

Name of Scheme

Total Holding
Qty

75% Holding
as on 13/03/2020

Aum weightage
of lock-in qty %

Net asset as on
13.03.2020 in Rs.

13.03.2020

Taurus Index Fund

309

232

0.08

1,00,59,487.35

This disclosure in the light of AMFI Email dated 17.03.2020

As on 30th April 2022




TAURUS LARGECAP EQUITY FUND - (An open ended equity scheme predominately investing in large cap stocks)

(earlier known as Taurus Bonanza Fund)

SCHEME FEATURES

Investment Obijective
The investment objective is to provide investors
long-term capital appreciation. Investments shall
be primarily in Equity and Equity related
instruments of large cap companies.

Fund Manager

Mr. Ankit Tikmany (w.e.f. October 01, 2021)

Total work experience: 14 yrs

(Prior to that Mr. Prasanna Pathak was Fund Manager)

Date of Allotment
February 28, 1995
Benchmark

S&P BSE 100 TRI
Benchmark Index renamed w.e.f. 01,/02/2018

Monthly AUM

Monthly Average AUM: X 33.85 Cr.
Month End AUM: X 33.45 Cr.

Load Structure

Entry Load - NIL

Exit Load - Upto any amount (Including SIP):
¢ 1% if exited on or before 365 days.

* Nil, if exited after 365 days

Switch: Exit load applicability for switch transaction
will be as per the Switch Out (From scheme)

Minimum Application Amount:

% 5000/- & multiples of X 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAV)

Face Value ¥10/-

Regular Plan:X 45.20 (IDCW),
103.18 (G) per unit.

Direct Plan: X 47.91 (IDCW),
108.77 (G) per unit.

NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:

Sharpe Ratio: 0.48
Standard Deviation: 19.22
Beta: 0.89

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 1.16

Fund Manager's Comment: Scheme has bias towards high quality large cap sector leaders with higher weights in
Banks, Pharma, Information Technology and especially consumer stocks, which are well placed to capitalize on the
opportunity as people engage in stocking up essentials & groceries. The rate cuts directly help banking sector while
the NPA stress may not increase, if not reduce. There was focus was reducing exposure to cyclicals as well as
commodities.

Name of the scrip % to Net Assets
Top 10 Holdings

Adani Ports and Special Economic Zone Ltd. 5.74%
Mahindra & Mahindra Ltd. 5.68%
Pidilite Industries Ltd. 5.09%
Adani Enterprises Ltd. 5.08%
ICICI Bank Ltd. 5.00%
Siemens Lid. 4.82%
DLF Ltd. 4.77%
Housing Development Finance Corporation Ltd. 4.75%
Sun Pharmaceutical Industries Ltd. 4.68%
Bharti Airtel Ltd. 4.63%
Total Top 10 Holdings 50.22%
Total Equity 98.45%
Cash & Cash Receivables 1.55%

Total 100.00%

EQUITY SECTOR ALLOCATION

Banks

Finance

Realty

Pharmaceuticals & Biotechnology

Consumer Durables

Transport Infrastructure

Automobiles

Chemicals & Petrochemicals
Metals & Minerals Trading 1

Electrical Equipment

Telecom - Services

Diversified Metals

IT - Software
Non - Ferrous Metals 1
Petroleum Products 1
Insurance

Fertilizers & Agrochemicals

Industrial Manufacturing

Diversified FMCG

Construction

oil

0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00 16.00

DIVIDEND HISTORY

Month & Year Regular Plan Direct Plan
Dividend per unit() Dividend Per unit(})
January 18 3.00 3.00
November 17 12.00 12.00
July 2017 535 5.35

Pursuant to payment of dividend, the NAV of the Scheme fall to the extent of the dividend and statutory levy,
if any. Past performance may or may not be sustained in the future.

All dividends are on face value of X10 per unit. For complete details of the dividend declared please log on to
www.taurusmutualfund.com

Note: Mr. Ankit Tikmany was appointed as the Fund Manager - Taurus Large Cap Fund w.e.f October 01, 2021
(Notice cum Addendum dated 5th October 2021), Earlier since 30.06.2017 Mr.Prasanna Pathak -Acting CEO and Head
of Equity was fund manager for this scheme.

As on 30th April 2022



TAURUS DISCOVERY (MIDCAP) FUND - (An Open ended equity scheme predominantly investing in mid cap stocks)

(earlier known as Taurus Discovery Fund)

SCHEME FEATURES Fund Manager's Comment: Considering the volatility in the market due to the spread of the Covid-19 virus, we

Investment Objective

The prime objective of the Scheme is to achieve long term
capital appreciation by investing in a portfolio consisting of
equity and equity related securities predominantly of mid
cap companies.

Fund Manager

Mr. Prasanna Pathak (w.e.f. June 30, 2017)
Total work experience: 17 yrs

Date of Allotment
September 5, 1994

Benchmark

Nifty Midcap 150 TRI
Benchmark Index changed w.e.f. 01/12/2021

Monthly AUM

Monthly Average AUM: X 77.90 Cr.
Month End AUM: X 76.90 Cr.

Load Structure

Entry Load - NIL

Exit Load - Upto any amount (Including SIP):
* 1% if exited on or before 365 days
* Nil if exited after 365 days

Switch: Exit load applicability for switch transaction
will be as per the Switch Out (From scheme)

Minimum Application Amount:

% 5000/- & multiples of X 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAV)

Face Value ¥10/-

Regular Plan: X 66.14 (IDCW),
74.20 (G) per unit.

Direct Plan: % 68.76 (IDCW),
77.40 (G) per unit.

NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan:

Sharpe Ratio: 0.74
Standard Deviation: 21.68
Beta: 0.82

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 1.49

have chosen to remain well diversified across emerging sectors. Companies with better visibility for growth have been
preferred. As the fund remains sector-agnostic, we reiterate our optimistic view on select stock opportunities over sector
movements.

PORTFOLIO

Name of the scrip % to Net Assets
Top 10 Holdings

Aditya Birla Capital Ltd. 4.23%
Ami Organics Ltd. 4.04%
NMDC Ltd. 3.58%
Hariom Pipe Industries Ltd. 3.57%
Century Textiles & Industries Ltd. 3.51%
Punjab Chemicals & Crop Protection Ltd. 3.50%
Aditya Birla Fashion and Retail Ltd. 3.20%
Maharashtra Seamless Ltd. 3.14%
The Federal Bank Ltd. 3.13%
Dalmia Bharat Ltd. 2.95%
Total Top 10 Holdings 34.85%
Cash & Cash Receivables 1.01%

Total 100.00%
EQUITY SECTOR ALLOCATION

Finance
Industrial Produds |
Banks
Pharmaceuticals & Biotechnology |
Fertilizers & Agrochemicals :
Retailing
Electrical Equipment |
Insurance |
Entertainment :
Minerals & Mining |

Paper, Forest & Jute Products i

Healthcare Services
Consumer Durables

Cement & Cement Products
Chemicals & Petrochemicals |
Auto Components i
Diversified Metals |
Realty |
oil |
Ferrous Metals

Food Products

Power

Transport Infrastructure

0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00

DIVIDEND HISTORY

Month & Year Regular Plan Direct Plan
Dividend per unit(X) Dividend Per unit(X)
December 2016 3.50 3.50

Pursuant to payment of dividend, the NAV of the Scheme fall to the extent of the dividend and statutory levy, if
any. Past performance may or may not be sustained in the future.

All dividends are on face value of X10 per unit. For complete details of the dividend declared please log on to
www.taurusmutualfund.com

As on 30th April 2022



TAURUS BANKING & FINANCIAL SERVICES FUND (An open ended equity scheme investing in stocks belonging to

Banking & Financial Services (BFSI) sector.)

SCHEME FEATURES Fund Manager's Comment: For the month, we preferred to keep a relatively increased proportion of cash in the

Investment Obijective
The primary objective of the Scheme is to
generate capital appreciation through a portfolio
that invests predominantly in equity and equity
related instruments of Banking, Financial and Non
Banking Financial Companies that form a part of
the BFSI Sector.

Fund Manager

Mr. Prasanna Pathak (w.e.f. June 30, 2017)

Total work experience: 17 yrs

Date of Allotment

May 22, 2012

Benchmark

S&P BSE Bankex TRI
Benchmark Index renamed w.e.f. 01,/02/2018

Monthly AUM

Monthly Average AUM: X 9.37 Cr.
Month End AUM: X 9.32 Cr.

Load Structure

Entry Load - NIL

Exit Load - Upto any amount (Including SIP):
* 0.5% if exited on or before 7 days.

* Nil, if exited after 7 days

Switch: Exit load applicability for switch transaction
willbe as per the Switch Out (From scheme)

Minimum Application Amount:

% 5000/- & multiples of X 1/-thereafter.
Liquidity

Sale & repurchase on all business days.
Net Asset Value (NAY)

Face ValueR10/2

Regular Plan: ¥ 29.81 (IDCW),
33.30 (G) per unit.

Direct Plan: % 35.89 (IDCW),
36.31 (G) per unit.
NAV Calculation: All Business days.

Month End TER:

*Please refer Annexure 1

Quantitative Data

Regular Plan::

Sharpe Ratio: 0.33
Standard Deviation: 28.64
Beta: 0.87

(Based on monthly returns over the past 3 years Mibor
has been assumed as the risk-free rate of return)

Portfolio Turnover: 0.42

fund in the light of slower bank credit growth and anticipation of recession-based economy which caused banks to
underperform. Overall, we have maintained a positive bias on Private Banks with decent capitalization coupled with
prospects of improving credit demand. In NBFC sector, the exposure has been tilted to players who have clear
resilience to liquidity shortage and a sustained growth prospect.

PORTFOLIO

Name of the scrip % to Net Assets
Top 10 Holdings

ICICI Bank Ltd. 19.17%
Kotak Mahindra Bank Ltd. 15.11%
HDFC Bank Ltd. 13.33%
State Bank of India 9.44%
Axis Bank Ltd. 4.28%
CRISIL Ltd. 3.80%
Bajaj Holdings & Investment Ltd. 3.76%
Cholamandalam Investment & Finance Co. Ltd. 3.54%
Bajaj Finance Ltd. 2.95%
Aditya Birla Capital Ltd. 2.89%
Total Top 10 Holdings 78.269%
Cash & Cash Receivables 1.23%

Total 100.00%
EQUITY SECTOR ALLOCATION

Banks

Finance

Insurance

Capital Markets

T T T T T T T 1
0.00 10.00 20.00 30.00 40.00 50.00 60.00 70.00 80.00

DIVIDEND HISTORY

The scheme has not declared any dividend

As on 30th April 2022



"sup|d yons wouy pipd 8q ||PYs UOISSIWWOD OU PUD 28 ‘UoIsSIWWOD ‘sasuadxa uoynquisip Buipnjoxe oyl asuadxe J1emo| b 8Apy ||Pys up|d JoauIp jo Y3 8spg
‘PaZI|PNUUD 81D 9AOCD PauUOlUSW s8BDJUSDI9Y

"9/ 8| S!8Ip1 |GO) juasaly
‘966 ‘suoup|nbay (spung [Pniny) 1935 40 (2)(V9)zZ S uoup|nBey jo swusl ul ( 8107 2UN[ Yiy |4 %0Z 0) %S0°0 Bulpesdxe jou sesuedx3 [puonippy
‘9661 ‘suoup|nBay (spung [Priny) [93S 40 (9)(V9)zZS uoup|nBay jo swisy ut 40g 0 Buipesoxe jou sesuadx] |puonippy

Nm Y no

‘8401 9|qpo1|ddo Jed sb se9) A10SIAPD puUD

JUBWISAUI UO (| G9)) XD| S8DIAISG PUD SPOOS) PUD 944 | ‘suonpinBay (spung [PinKy) 193S 40 (9)(V9)zZS Pup (9)(V9)zZ S uoup|nbay ui papiroid sesuadxe [puoyippp sepnjoxe yJ| ospg |
810Z°S0 €0 oM pung pinbiy snino] yim pebisw aio seweyds pung swodU| JIWDUAQ $NIND] PUD PUNJ SWODU| Wis] {I0YS SNIND] ‘PuUng puog Wis] HOYg DijjN SNIND] - ##
uonduosqns Jayiiny 104 paso|d supjd pjo Buusixg - #

08'T (44} - - 89T vv'e [44l} - - e zeoz/og/y PI3IYsS xel snune| SL1
09'¢ S€0 S0°0 - 0c'e 9°¢C S€0 S0°0 - vee zeoz/og/v pung deJ 1xa|4 snJnep SS1L
980 €00 S0°0 - 8L°0 90T 200 S0°0 - 660 zeoe/og/y pund xapu| AIN snine INL
A4 €20 S0°0 - 98'T 817'C €20 S0°0 - 0z'e zeoz/og/y pun4 ainjonJiiselju| snuneg 4SIL
SY'1 9T'0 S0°0 - YT St 9T'0 S0°0 - vee zeoz/og/y pund |esiyig sninej 431
vC'e 8¢°0 S0°0 - 16'T 99°¢ 8C°0 S0°0 - €CC zeoz/og/v pun4 (deopin) Asanodsiq snunel idl
69'T 910 S0°0 - 8'T e 910 S00 - €Tt 2202/0€/1| se21A495 |eldueuld g Bupjueg snuney S491
€9°C ve0 S0°0 - v1'e 19'C vE0 S0°0 - e zeoz/og/y pund Auinb3 dedsag.e sninep 441
€(%) ) (va)zs| z(%) (a)(wa)zs €(%) (0)(va)zs| z(%) (a)(wa)es
uonejnsay uonejnsay uone[nsay uonejnsay
19d se asuadxa | Jad se asuadxa 13d se asuadxa | Jad se asuadxa (AAAA/WIN/QQ) ‘ON
(%) ¥l 1eroL| ¥(%) LSO leuolippy leuoppy | T(%) 43l ased| (%) ¥aL |eoL | v(%) 15D Jeuonippy leuolippy| T(%) Y3l aseq aleq aweN awayds| awayds
ue|d 192410 ue|d Jejnsay

«T - dInxauuy

S9WIaYdS pund [eniniAl snunej 10) (Y31) oney asuadxy |ejoL



Fund Manager's Comment (Equity Schemes):

Inflation has evidently been the top concern for the global equity markets with uncertainty pondering when it hits the roof. Even in the developed
countries, people have started cutting down discretionary items due to higher spend on essentials. The impending recession could result in lower
consumer spending, rising input costs, higher interest rates and corporations holding more debt than ever.

Central Banks including RBI which recently hiked repo rate in an unexpected off-cycle meeting along with a hawkish stance of Fed and ECB
indicate their efforts to tame the devastating impact of inflation on economic growth.

Fortunately, corporate India has deleveraged and profitability won't be impacted for majority of them at least due to servicing oversized debt.
However, operating profit would likely be hit due to higher feedstock prices due to global supply chain issues resulting into margin erosion. In
addition, price hikes beyond a point would dampen consumer sentiment and eventually demand.

As for the ongoing corporate results season, early bird results suggest a slowdown in near-term. With the absence of liquidity support, individual
stock picking based on bottom-up approach remains a good strategy. We continue to be positive on sectors which can be seen as an inflation
hedge including real estate, commodities and metals.

SCHEME PERFORMANCE FUND MANAGER WISE

Mr. Prasanna Pathak
Designation: Head of Equity & Fund Manager - Equity

Mr. Prasanna Pathak is PGDBM (Finance) from S.P. Jain, Mumbai with 17 years of experience. Prior o joining Taurus Asset Management Co. Ltd, Prasanna Pathak
was associated with organizations like Hindustan Unilever as research analyst for 2 years, UTI Mutual Fund as Asst. Fund Manager & research analyst for 4.5
years, Taurus Mutual Fund as Fund Manager-Equity for 1.5 years & IndiaFirst Life as Fund Manager-Equity for 5.5 years

Responsibilities: At Taurus Mutual Fund, he has been managing 4 Equity Schemes

Taurus Ethical Fund - Regular Plan Growth Option

(As on 29th

April 2022)

Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value | CAGR [%] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 17.49 11,748.99 17.68 16,295.36 14.33 19,546.09 17.68 83,970.00
S&P BSE 500 Shariah TRI (Benchmark) 20.25 12,024.80 21.90 18,114.27 17.52 22,420.10 17.50 82,323.28
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 14.88 61,329.21
NAV [Rs.] Per Unit (as on April 29, 2022 : 83.97) 71.47 51.53 42.96 10.00
Taurus Ethical Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value  CAGR [%]Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 18.68 11,868.15 18.84 16,782.35 15.41 20,489.07 15.63 38,751.07
S&P BSE 500 Shariah TRI (Benchmark) 20.25 12,024.80 21.90 18,114.27 17.52 22,420.10 17.20 43,951.90
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 13.34 32,162.28
NAV [Rs.] Per Unit (as on April 29, 2022 : 90.91) 76.60 5417 44.37 23.46
Taurus Infrastructure Fund - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value | CAGR [%]Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 20.39 12,039.45 1719 16,093.31 12.00 17,631.11 9.51 39,670.00
Nifty Infrastructure Index TRI (Benchmark) 28.54 12,853.99 20.28 17,399.70 11.44 17,190.19 5.33 21,969.26
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 12.19 57,184.43
NAV [Rs.] Per Unit (as on April 29, 2022 : 39.67) 32.95 24.65 22.50 10.00
Taurus Infrastructure Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%]Current Value| CAGR [%] Current Value|CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 20.89 12,089.34 17.68 16,297.59 12.50 18,035.25 13.55 32,722.31
Nifty Infrastructure Index TRI (Benchmark) 28.54 12,853.99 20.28 17,399.70 11.44 17,190.19 9.17 22,678.82
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 13.34 32,162.28
NAV [Rs.] Per Unit (as on April 29, 2022 : 41.95) 34.70 25.74 23.26 12.82




Taurus Discovery (Midcap) Fund - Regular Plan Growth Option

Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 19.04 | 11,904.38 20.35 17,430.12 13.32 18,699.60 7.51 74,200.00
Nifty Midcap 150 TRI (Benchmark) 23.86 | 12,386.22 22.38 18,326.97 14.39 19,587.11 NIL* NIL*
Nifty 50 TRI (Additional Benchmark) 18.24 | 11,823.86 14.67 15,078.92 14.34 19,541.41 10.83 |171,809.48
NAV [Rs.] Per Unit (as on April 29, 2022 : 74.20) 62.33 42.57 39.68 10.00
Taurus Discovery (Midcap) Fund-Direct Plan-Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current ValueCAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 19.48 11,948.13 20.83 17,639.02 13.79 19,092.25 1713 43,704.12
Nifty Midcap 150 TRI (Benchmark) 23.86 | 12,386.22 22.38 18,326.97 14.39 19,587.11 17.77 45,975.90
Nifty 50 TRI (Additional Benchmark) 18.24 | 11,823.86 14.67 15,078.92 14.34 19,541.41 13.34 32,162.28
NAV [Rs.] Per Unit (as on April 29, 2022 : 77.40) 64.78 43.88 40.54 17.71
Taurus Banking & Financial Services Fund - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value | CAGR [%] Current Value CAGR [%] Current Value|CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 8.47 | 10,846.91 9.25 13,038.37 10.47 16,460.70 12.86 33,300.00
S&P BSE Bankex Index TRI (Benchmark) 11.71 11,170.78 7.86 12,546.57 10.76 16,668.71 15.54 42,048.14
Nifty 50 TRI (Additional Benchmark) 18.24 | 11,823.86 14.67 15,078.92 14.34 19,541.41 14.91 39,828.51
NAV [Rs.] Per Unit (as on April 29, 2022 : 33.30) 30.70 25.54 20.23 10.00
Taurus Banking & Financial Services Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value/CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 9.30 | 10,930.16 10.08 13,339.46 11.36 17,135.44 11.06 26,600.73
S&P BSE Bankex Index TRI (Benchmark) 11.71 11,170.78 7.86 12,546.57 10.76 16,668.71 12.54 30,106.51
Nifty 50 TRI (Additional Benchmark) 18.24 | 11,823.86 14.67 15,078.92 14.34 19,541.41 13.25 31,934.63
NAV [Rs.] Per Unit (as on April 29, 2022 : 36.31) 33.22 27.22 21.19 13.65

¢ Past performance may or may not be sustained in the future. Returns are calculated on compounded annualised basis (CAGR). Based on the
applicable NAV as onthe last business day of the month/period.

* Returnsare given separately for Regular & Direct Plan - Growth option. Different Plans have different expense structure.
* Mr. Prasanna Pathak is the Fund Manager- 4 Equity Schemes w.e.f. June 30, 2017.

(Notice cum Addendum dated 5th October 2021)

* Benchmark value forinception date is not available




Mr. Ankit Tikmany
Designation: Fund Manager - Equity

Mr. Ankit Tikmany is BMS & MBA with 14 years of experience. Prior to joining Taurus Asset Management Co. Ltd, Mr. Ankit Tikmany was associated with ICICI
Securities Ltd as research analyst, [IFL Wealth Management Research Analyst(AVP), Philips Capital India and Moneyworks4me as Senior Research Analyst and
with Yes Securities Ltd as Investment Manager and Research Analyst etc.

Responsibilities: At Taurus Mutual Fund, he has been managing 4 Equity Schemes

Taurus Flexi Cap Fund - Regular Plan Growth Option

Particulars 1 year 3 Years 5 years Since Inception
CAGR [%]Current Value |CAGR [%] Current Value CAGR [%] Current ValueCAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 19.61 11,961.26 10.17 13,371.33 7.58 14,415.97 10.09 | 151,310.00
S&P BSE 500 TRI (Benchmark) 20.99 12,098.97 16.91 15,979.48 14.02 19,272.80 NIL* NIL*
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 10.83 |182,910.82
NAV [Rs.] Per Unit (as on April 29, 2022 : 151.31) 126.50 113.16 104.96 10.00
Taurus Flexi Cap Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%)] Current Value  CAGR [%] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 19.67 11,966.95 10.26 13,405.27 7.70 14,494.56 10.10 24,547.02
S&P BSE 500 TRI (Benchmark) 20.99 12,098.97 16.91 15,979.48 14.02 19,272.80 14.28 34,731.56
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 13.34 32,162.28
NAV [Rs.] Per Unit (as on April 29, 2022 : 157.15) 131.32 117.23 108.42 64.02
Taurus Tax Shield - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value/CAGR [%] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 17.05 11,704.71 12.42 14,207.81 11.53 17,265.07 11.50 112,810.00
S&P BSE 500 TRI (Benchmark) 20.99 12,098.97 16.91 15,979.48 14.02 19,272.80 NIL* NIL*
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 12.88 |236,008.64
NAV [Rs.] Per Unit (as on April 29,2022 : 112.81) 96.38 79.40 65.34 10.00
Taurus Tax Shield - Direct Plan
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value|CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 17.89 11,789.17 13.23 14,517.30 12.27 17,849.73 12.95 31,132.08
S&P BSE 500 TRI (Benchmark) 20.99 12,098.97 16.91 15,979.48 14.02 19,272.80 14.28 34,731.56
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 13.34 32,162.28
NAV [Rs.] Per Unit (as on April 29, 2022 : 120.45) 102.17 82.97 67.48 38.69
Taurus Nifty Index Fund - Regular Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%]Current Value |CAGR [%] Current Value|CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 16.15 11,615.29 13.91 14,782.07 13.50 18,849.59 10.40 32,368.90
Nifty 50 TRI (Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 11.76 37,433.97
NAV [Rs.] Per Unit (as on April 29, 2022 : 32.3689) 27.8675 21.8974 171722 10.0000
Taurus Nifty Index Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value |CAGR [%] Current Value| CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 16.44 11,643.90 14.18 14,884.38 13.86 19,151.43 12.67 30,417.79
Nifty 50 TRI (Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 13.26 31,934.63
NAV [Rs.] Per Unit (as on April 29, 2022 : 34.1604) 29.3376 22.9505 17.8370 11.2304

* Benchmark value forinception date is not available



Taurus Largecap Equity Fund - Regular Plan Growth Option

Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value CAGR [%] Current Value|CAGR [%]| Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 17.44 11,743.68 11.22 13,759.17 8.38 14,962.30 10.46 103,180.00
S&P BSE 100 TRI (Benchmark) 19.89 11,989.32 15.43 15,378.05 14.12 19,355.33 12.14 | 225,085.29
Nifty 50 TRI (Additional Benchmark) 18.24 11,823.86 14.67 15,078.92 14.34 19,541.41 12.21 229,169.71
NAV [Rs.] Per Unit (as on April 29, 2022 : 103.18) 87.86 74.99 68.96 10.00
Taurus Largecap Equity Fund - Direct Plan Growth Option
Particulars 1 year 3 Years 5 years Since Inception
CAGR [%] Current Value | CAGR [%] Current Value| CAGR [%] Current Value CAGR [%)] Current Value
of Investment of Investment of Investment of Investment
of Rs. 10000 Rs. 10000 of Rs. 10000 of Rs. 10000
Scheme 17.54 | 11,753.84 11.39 13,820.84 8.76 15,223.23 10.05 24,431.72
S&P BSE 100 TRI (Benchmark) 19.89 | 11,989.32 15.43 15,378.05 14.12 19,355.33 13.58 32,793.10
Nifty 50 TRI (Additional Benchmark) 18.24 | 11,823.86 14.67 15,078.92 14.34 19,541.41 13.26 31,934.63
NAV [Rs.] Per Unit (as on April 29, 2022 : 108.77) 92.54 78.70 71.45 44.52

* Past performance may or may not be sustained in the future. Returns are calculated on compounded annualised basis (CAGR). Based on the
applicable NAV as onthe last business day of the month/period.

* Returnsare given separately for Regular & Direct Plan - Growth option. Different Plans have different expense structure.
¢ Mr. Ankit Tikmany isthe Fund Manager-4 Equity Schemes w.e.f. October 01,2021.
(Notice cum Addendum dated 5th October 2021)




SIP Returns in Equity Schemes (As on 29th April 2022)

Taurus Ethical Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception| 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 1570.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 4142.79 908.30 493.29 123.10
Scheme Returns(% CAGR) 13.85 16.64 21.66 4.89
Benchmark Returns (S&P BSE 500 Shariah TRI) (% CAGR 16.31 20.66 26.93 5.30
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70
Taurus Ethical Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception| 5 Year SIP | 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 1110.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 2383.30 933.39 501.52 123.77
Scheme Returns(% CAGR) 15.57 17.76 22.86 5.95
Benchmark Returns (S&P BSE 500 Shariah TRI) (% CAGR 16.31 20.66 26.93 5.30
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70

Taurus Infrastructure Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP

Total Amount Invested (Rs '000) 1820.00 600.00 360.00 120.00

Market Value as on Month End (Rs '000) 4906.58 909.17 522.11 127.81

Scheme Returns(% CAGR) 12.09 16.68 25.81 12.45
Benchmark Returns (Nifty Infrastructure Index TRI) (% CAGR) 8.42 17.89 27.06 18.13

Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70

Taurus Infrastructure Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP

Total Amount Invested (Rs '000) 1110.00 600.00 360.00 120.00

Market Value as on Month End (Rs '000) 2412.59 919.45 525.74 128.07

Scheme Returns(% CAGR) 15.82 17.14 26.33 12.88
Benchmark Returns (Nifty Infrastructure Index TRI) (% CAGR) 8.42 17.89 27.06 18.13

Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70

Taurus Discovery (Midcap) Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 3100.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 24620.75 938.59 525.38 126.02
Scheme Returns(% CAGR) 13.60 17.99 26.28 9.56
Benchmark (Nifty Midcap 150 TRI) Returns (% CAGR) 16.31 20.36 31.28 8.82
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70
Taurus Discovery (Midcap) Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 1110.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 2682.61 949.03 528.77 126.26
Scheme Returns(% CAGR) 17.96 18.44 26.75 9.95
Benchmark (Nifty Midcap 150 TRI) Returns (% CAGR) 16.31 20.36 31.28 8.82
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70
Taurus Banking & Financial Services Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000Total Amount Invested (Rs '000) 1190.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 2190.99 788.27 435.01 118.89
Scheme Returns(% CAGR) 11.86 10.88 12.74 -1.73
Benchmark (S&P BSE Bankex TRI) Returns (% CAGR) 14.39 11.45 15.18 1.73
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70
Taurus Banking & Financial Services Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 1120.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 2091.23 805.18 440.48 119.40
Scheme Returns(% CAGR) 12.93 11.74 13.61 0.94
Benchmark (S&P BSE Bankex TRI) Returns (% CAGR) 14.39 11.45 15.18 1.73
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70

* Mr. Prasanna Pathak is the Fund Manager- 4 Equity Schemes w.e.f. June 30, 2017.
(Notice cum Addendum dated 5th October 2021)




Taurus Flexi Cap Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP

Total Amount Invested (Rs '000) 3070.00 600.00 360.00 120.00

Market Value as on Month End (Rs '000) 28991.56 798.66 471.83 126.87

Scheme Returns(% CAGR) 14.80 11.41 18.46 10.93
Benchmark Returns (S&P BSE 500 TRI) (% CAGR) 14.29 17.29 2411 8.02

Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70

Taurus Flexi Cap Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP

Total Amount Invested (Rs '000) 1110.00 600.00 360.00 120.00

Market Value as on Month End (Rs '000) 1858.42 800.49 472.36 126.90

Scheme Returns(% CAGR) 10.53 11.51 18.54 10.97
Benchmark Returns (S&P BSE 500 TRI) (% CAGR) 14.29 17.29 2411 8.02

Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70

Taurus Tax Shield - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP

Total Amount Invested (Rs '000) 3120.00 600.00 360.00 120.00

Market Value as on Month End (Rs '000) 26837.98 833.73 469.42 124.50

Scheme Returns(% CAGR) 14.00 13.15 18.10 7.12
Benchmark Returns (S&P BSE 500 TRI) (% CAGR) 14.29 17.29 2411 8.02

Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70

Taurus Tax Shield - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP | 1 Year SIP

Total Amount Invested (Rs '000) 1110.00 600.00 360.00 120.00

Market Value as on Month End (Rs '000) 2200.09 849.77 475.00 124.98

Scheme Returns(% CAGR) 13.96 13.93 18.94 7.88
Benchmark Returns (S&P BSE 500 TRI) (% CAGR) 14.29 17.29 24.11 8.02

Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70
Taurus Nifty Index Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP | 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 1430.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 3116.56 880.57 481.77 122.47
Scheme Returns(% CAGR) 12.38 15.38 19.96 3.89
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70
Taurus Nifty Index Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP_ | 1 Year SIP
Total Amount Invested (Rs '000) 1110.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 2186.34 886.88 483.57 122.66
Scheme Returns(% CAGR) 13.83 15.67 20.22 4.20
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70
Taurus Largecap Equity Fund - Regular Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (Rs '000) 3170.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 22354.44 806.59 463.90 125.16
Scheme Returns(% CAGR) 12.55 11.81 17.26 8.17
Benchmark Returns (S&P BSE 100 TRI) (% CAGR) 13.75 16.50 22.05 7.94
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70
Taurus Largecap Equity Fund - Direct Plan

SIP Investments (Rs 10000 per month) Since Inception | 5 Year SIP 3 Year SIP | 1 Year SIP
Total Amount Invested (Rs '000) 1110.00 600.00 360.00 120.00
Market Value as on Month End (Rs '000) 1887.16 810.96 464.73 125.22
Scheme Returns(% CAGR) 10.84 12.03 17.38 8.27
Benchmark Returns (S&P BSE 100 TRI) (% CAGR) 13.75 16.50 22.05 7.94
Nifty 50 TRI (% CAGR) 14.63 16.14 20.78 5.70

* Mr. Ankit Tikmany is the Fund Manager- 4 Equity Schemes w.e.f. October 01,2021.
(Notice cum Addendum dated 5th October 2021)




How to read Factsheet

Fund Manager : An employee of the asset management company such as a mutual fund or life insurer, who manages investments of the scheme. He is
usually part of a larger team of fund managers and research analysts.

Application Amount for Fresh Subscription : This is the minimum investment amount for a new investor in a mutual fund scheme.
Minimum Additional Amount : This | s minimum investment amount for an existing investor in a mutual fund scheme.

Yield to Maturity : The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until maturity. YTM is expressed as an annual rate. The
YTM factors in the bond’s current market price, par value, coupon interest rate and time to maturity.

SIP : SIP or systematic investment plan works on the principle of making periodic investments of a fixed sum. It works similar to a recurring bank deposit. For
instance, an investor may opt for an SIP that invests Rs. 500 every 15th of the month in an equity fund for a period of three years.

NAV : The NAV or the net asset value is the total asset value per unit of the mutual fund after deducting all related and permissible expenses. The NAV is
calculated at the end of every business day. It is the value at which the investor enters or exits the mutual fund.

Benchmark : A group of securities, usually a market index, whose performance is used as a standard or benchmark to measure investment performance of
mutual funds, among other investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500, 10 - Year Gsec.

Entry Load : A Mutual fund may have a sales charge or load at the time of entry and/or exit to compensate the distributor/agent.

Entry load is charged at the time an investor purchases the units of a mutual fund. The entry load is added to the prevailing NAV at the time of investment. For
instance, if the NAV is Rs. 100 and the entry load is 1%, the investor will enter the fund atRs. 101

Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated that upfront commission to distributors will be paid by the investor
directly to the distributor, based on his assessment of various factors including the service rendered by the distributor.

Exit Load : Exit load is charged at the time an investor redeems the units of a mutual fund. The exit load is reduced from the prevailing NAV at the time of
redemption. The investor will receive redemption proceed at net value of NAV less Exit Load. For instance if the NAV is Rs. 100 and the exit load is 1% the
investor will receive Rs.99.

Modified Duration : Modified duration is the price sensitivity and the percentage change in price for a unit change in yield

Standard Deviation : Standard deviation is a statistical measure of the range of an investment’s performance. When a mutual fund has a high standard
deviation, its means its range of performance is wide, implying greater volatility.

Sharp Ratio : The Sharp Ratio, named after its founder, the Nobel Laureate William Sharpe, is a measure of risk-adjusted returns. It is calculated using
standard deviation and excess return to determine reward per unit of risk.

Beta : Beta is a measure of an investment’s volatility vis-a-vis the market. Beta of less than 1 means that the security will be less volatile than the market. A
beta of greater than 1 implies that the security’s price will be more volatile than the market.

AUM : AUM or assets under management refers to the recent / updated cumulative market value of investments managed by a mutual fund or any investment firm.
Holdings : The holdings or the portfolio is a mutual fund’s latest or updated reported statement of investments/securities. These are usually displayed in
terms of percentage to net assets or the rupee value or both. The objective is to give investors an idea of where their money is being invested by the fund manger.
Nature of Scheme : The investment objective and underlying investments determine the nature of the mutual fund scheme. For instance, a mutual fund or
growth fund. Likewise, a mutual fund that aims at capital preservation by investing in debt markets is a debt fund or incoem fund. Each of these categories may
have sub-categories.

Rating Profile : Mutual funds invest in securities after evaluating their creditworthiness as disclosed by the rating. A depiction of the mutual fund in various
investments based on their ratings becomes the rating profile of the fund. Typically, this is a feature of debt funds.

Tax Benefits / Consequences: The Dividend Distribution Tax on distribution of income by equity oriented fund to all the investors shall be payable at the rate of 11.648%* and no
distribution of income by other than equity oriented fund to an individual / HUF shall be payable at the rate of 29.12%* and at the rate of 34.9444%* on distribution of income to any
other investor. Such income distributed by the Scheme(s) is free from Income tax in the hands of Investors. Units of the Scheme(s) are not subject to Wealth -tax and Gifttax. Unitholders are
required to pay Securities Transaction Tax (STT) at the rate of 0.001% at the time of redemption / switch-out of units of an equity-oriented fund. *including applicable surcharge, health and
education cess.

Investors should be aware that the fiscal rules/tax laws may change and there can be no guarantee that the current tax position may continue indefinitely. In view of individual nature of tax
consequences, each investor is advised to consult his /her own professional tax advisor.

Direct Plan was introduced for all schemes with effect from January 1, 2013




Disclaimers:

Disclaimer with respect to Nifty Midcap 150 TRI and Nifty Infrastructure Index TRI (Applicable to Taurus Discovery (Midcap) Fund and Taurus

Infrastructure Fund)

A. lISL is engaged in the business of developing, constructing, compiling, computing and maintaining various equity indices. Nifty Midcap 150 TRl and Nifty
Infrastructure Index TRl is owned by IISL and authorized DotEx to distribute the data pertaining to Nifty Midcap 150 TRI and Nifty Infrastructure Index TRI. The Index is
determined, composed and calculated by IISL without regard to the Subscriber and/or Client. Neither IISL nor DotEx has any obligation to take the needs of the
Subscriber/ Clients into consideration in determining, composing or calculating, distributing Nifty Midcap 150 TRl and Nifty Infrastructure Index TRI

B. 1ISL and DotEx do not guarantee the accuracy and/or the completeness of Nifty Midcap 150 TRI and Nifty Infrastructure Index TRI or any data included therein and they
shall have no liability for any errors, omissions, or interruptions therein. Neither lISL nor DotEx makes any warranty, express or implied, as to results to be obtained by the
Subscriber or any other person or entity from use of Nifty Midcap 150 TRI and Nifty Infrastructure Index TRI or any data included therein. [ISL and DotEx make no express
or implied warranties, and expressly disclaim all warranties of merchantability or fitness for a particular purpose or use with respect to the Index or any data included
therein. Without limiting any of the foregoing, lISL expressly disclaim any and all liability for any damages or losses arising out of the use of Nifty Midcap 150 TRI and Nifty
Infrastructure Index TRI or any data included therein by any third party, including any and all direct, special, punitive, indirect, or consequential damages (including lost
profits), even if notified of the possibility of such damages.

Nifty 50 TRI Related Disclaimers (Applicable to Taurus Nifty Index Fund)

() "The Product(s) are not sponsored, endorsed, sold or promoted by India Index Services & Products Limited ("lISL"). lISL does not make any representation or
warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of investing in securities generally or in the
Product(s) particularly or the ability of the Nifty 50 TRl to track general stock market performance in India. The relationship of lISL with the Licensee is only in respect of
the licensing of the indices and certain trademarks and trade names associated with such indices which is determined, composed and calculated by 1ISL
without regard to the Licensee or the Product(s). IISL does not have any obligation to take the needs of the Licensee or the owners of the Product(s) into
consideration in determining, composing or calculating the Nifty 50 TRI. IISL is not responsible for has participated in the determination of the timing of, prices
at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by which the Product(s) is to be converted into cash. IISL has no
obligation or liability in connection with the administration, marketing or trading of the Product(s)".

(i) "lISL does not guarantee the accuracy and/or the completeness of the Nifty 50 TRI or any data included therein and IISL shall have not have any responsibility
or liability for any errors, omissions, or interruptions therein. IISL does not make any warranty, express or implied, as to results to be obtained by the Licensee,
owners of the Product(s), or any other person or entity from the use of the Nifty 50 TRI or any data included therein. IISL makes no express or implied warranties
or merchantability or fitness for a particular purpose or use with respect to the Index or any data included therein. Without limiting any of the foregoing, IISL
expressly disclaim any and all liability for any claims, damages or losses arising out of or related to the Product(s), including any and all direct, special, punitive,
indirect, or consequential damages (including lost profits), even if notified of the possibility of such damages".

(i) "An investor, by subscribing or purchasing an interest in the Product(s), will be regarded as having acknowledged, understood and accepted the disclaimer referred
to in Clauses above and will be bound by it".

Disclaimer with respect to S&P BSE 500 TRI, S&P BSE 500 TRI, S&P BSE 100 TRI and S&P BSE Bankex TRI (Applicable to Taurus Flexi Cap Fund, Taurus Tax
Shield, Taurus Largecap Equity Fund and Taurus Banking & Financial Services Fund)

The S&P BSE 500 TRI, S&P BSE 500 TRI, S&P BSE 100 TRI and S&P BSE Bankex TRl are products of AIPL, which is a joint venture of S&P Dow Jones Indices LLC or its affiliates
('SPDJI') and BSE. Standard & Poor's® and S&P® are registered trademarks of Standard & Poor's Financial Services LLC ("S&P"); BSE® is a registered trademark of BSE
Limited ("BSE"); and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones").©Asia Index Private Limited 201 (x). All rights reserved.
Redistribution, reproduction and/or photocopying in whole or in part are prohibited without written permission of AIPL. For more information of any of AIPL's indices
please visit http://www.asiaindex.com/. None of AIPL, BSE, Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors make any representation or
warranty, express or implied, as to the ability of any index to accurately represent the asset class or market sector that it purports to represent and none of AIPL, BSE, S&P
Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC or their affiliates nor their third party licensors shall have any liability for any errors, omissions or
interruptions of any index or the data included therein”

Disclaimer with respect to S&P BSE 500 Shariah Index TRI (applicable to Taurus Ethical Fund)

“The "S&P BSE Shariah 500 Index TRI" (the "Index") is published by Asia Index Private Limited ("AIPL"), which is a joint venture among affiliates of S&P Dow Jones Indices
LLC ("SPDJI") and BSE Limited ("BSE"), and has been licensed for use by Taurus Asset Management Company Limited ('Licensee"). Standard & Poor's® and S&P® are
registered trademarks of Standard & Poor's Financial Services LLC ("S&P") and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow
Jones"). BSE® and SENSEX® are registered trademarks of BSE. The trademarks have been licensed to AIPL and have been sublicensed for use for certain purposes by
Licensee. Licensee's "[Taurus Ethical Fund]" (the "Product") is/are not sponsored, endorsed, sold or promoted by AIPL, SPDJI, Dow Jones, S&P, any of their respective
affiliates (collectively, "S&P Dow Jones Indices") or BSE. None of AIPL, S&P Dow Jones Indices or BSE makes any representation or warranty, express or implied, to the
owners of the Product or any member of the public regarding the advisability of investing in securities generally or in the Product particularly or the ability of the Index to
track general market performance. AIPL's, S&P Dow Jones Indices' and BSE's only relationship to Licensee with respect to the Index is the licensing of the Index and
certain trademarks, service marks and/or trade names of AIPL, S&P Dow Jones Indices, BSE and/or their licensors. The S&P BSE Shariah 500 TRI Index is determined,
composed and calculated by AIPL or its agent without regard to Licensee or the Product. None of AIPL, S&P Dow Jones Indices or BSE are responsible for and have not
participated in the determination of the prices, and amount of the Product or the timing of the issuance or sale of the Product or in the determination or calculation of the
equation by which the Product is to be converted into cash, surrendered or redeemed, as the case may be. AIPL, S&P Dow Jones Indices and BSE have no obligation or
liability in connection with the administration, marketing or trading of the Product. There is no assurance that investment products based on the Index will accurately
track index performance or provide positive investment returns. AIPL and S&P Dow Jones Indices LLC are not investment advisors. Inclusion of a security within an index
is not a recommendation by AIPL, S&P Dow Jones Indices or BSE to buy, sell, or hold such security, nor is it considered to be investment advice.

AIPL, S&P DOW JONES INDICES, BSE AND THEIR THIRD PARTY LICENSORS DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE
COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO. AIPL, S&P DOW JONES INDICES, BSE AND THEIR THIRD PARTY LICENSORS SHALL NOT BE SUBJECT
TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. AIPL, S&P DOW JONES INDICES, BSE AND THEIR THIRD PARTY LICENSORS
MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
ORAS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT
TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL AIPL, S&P DOW JONES INDICES, BSE OR THEIR
THIRD PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS
OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT,
TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN AIPL AND LICENSEE,
OTHER THAN THE LICENSORS OF AIPL (INCLUDING S&P DOW JONES INDICES AND/OR BSE).

TAURUS
Mutual Fund

TAURUS ASSET MANAGEMENT COMPANY LIMITED
CIN: U67190MH1993PLC073154
Head Office & Regd Office : Ground Floor, AML Centre-1, 8 Mahal Industrial Estate, Mahakali Caves Road, Andheri(E), Mumbai-400 093
Tel.: 022 6624 2700 (Board) Fax 022 6624 2777
Email:customercare@taurusmutualfund.com ¢ Website: www.taurusmutualfund.com ¢ Toll Free No. 1800 108 1111

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.



