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® SHRIKANT KANHERE, MD & CEO, AWL AGRI BUSINESS

‘Snabbit raises $56 mn,

'Inflation may test margins in FY27' to expand to new cities

AWL Agri Business, formerly
Adani Wilmar, has delivered
better-than-expected fourth-
quarter profit at ¥292 crore, a
jump of nearly 54% year-on-
year, driven by growth inits
edible oils business. Q4 rev-
enue has increased 17.7%
year-on-yearto I21,465 crore,
marking the company’s high-
est quarterly revenue. This has
been supported by a 14%
overall volume growth.
In a conversation with
Viveat Susan Pinto,
MD and CEO
Shrikant Kanhere
explains the drivers
behind the surge, the role of
trade stocking, and why FY27
could bring fresh cost pres-
sures. Excerpts:

What were the drivers
behind the Q4 financial
performance? Will the
momentum lastin Q1?
Top-line performance in
Q4 waslargelyled by volume
growth.While there were price
hikes of about 5-6% (in
March) — an industry-wide
phenomenon triggered by the
Iran war — consumer demand
was largely stable. Edible oil
volumes grew about 17%,
food business volumes grew
around 6%,and industry
essentials about 30%, taking
the overall volume growth to
roughly 14% in Q4.This,com-

' while January and February

| bined with elevated edible oil

prices,drove the record rev-
enue in Q4.Our marginsand
profitability remained largely
in line with our guidance.

If youask me about the
momentum lasting into Q1,
my answer to that will be no.
Q1 of FY27 willlikely bear the
brunt of rising input costs,
particularly in packaging and

chemicals, triggered by
the Iran war. Much will
depend on our ability
to pass on costs or
drive efficiencies. At
the same time, there
arerisks attached if the
monsoon season is weak
thisyear.That could lead to
price volatilityand demand
disruption.That is a key con-
cernforusin FY27.

You effected one round of
price hikes in March.Are
more expected in the future?
And what explains the
demand resilience despite
inflationary pressures?
March was an unusual
month. We saw strong
buying from the trade —
distributors and whole-
salers —who increased
inventory levels amid
geopolitical uncertainty.At
the consumerlevel, demand
remained steady,but trade
stocking boosted volumes. So,
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| benefited from festive and

wedding demand, March saw
incremental demand due to
trade stocking.To your ques-
tion on further price hikes,
much will depend on how edi-
ble oil prices move. While they
have been stable of late, but if

WE CURRENTLY
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950,000 OUTLETS
DIRECTLY... WE AIM
TO CROSS
1 MILLION
OUTLETS BY FY27

crude oil remains elevated
and geopolitical risks persist,
price increases in edible oil
cannot be ruled out.

Given macro-economic
uncertainties, do essentials
provide a cushion?

Yes.As an essential goods
company, operating mainly
in food and edible oils,
demand remains relatively
resilient. Essentials shield
demand. But,during high
inflation, consumers may
down-trade to lower-priced
offerings.That is one area to
watch. Second, inflation tests
margins. So, maintaining
cost discipline is an impera-
tive. There can be no slip-ups
there. Having said that, our
diversified brand portfolio
allows us to retain con-
sumers within our ecosys-
tem,which gives us some
relief as far consumer man-
agement is concerned, espe-
ciallyin inflationary times.

What is your capex outlook
forFY27?

We typically invest ¥600-
700 crore annually,and FY27
will be similar.AKkey project is
the oleochemicals complex
at Krishnapatnam,Andhra
Pradesh,which is

expected tobe commis-
sioned bylate 2026.Also,
food remains a major

focus area,where we will con-
tinue to invest in capacity.

How significant are alter-
nate channels like e-com-
merce and quick commerce?
These are high-growth
channels for us.They grew
over 40% year-on-year in
FY26.Currently, they con-
tribute about 15% of edible
oilvolumesand 25% in the
food segment.We see these as
channels of the future and will
continue investing in them.

What about distribution-led
expansion?

Distribution-led growth is
central to our strategy. We cur-
rently reach about 950,000
outlets directlyand over 2.5
million outlets in terms of
total reach.We aim to cross 1
million outlets in terms of
directreach by FY27.0n rural
expansion,we plan toreach
80,000 villages from 50,000
now in the comingyears.

What are your plans for new
products and categories?

We are focusing on
expanding within existing
categories. Recent launches
include multigrain atta and
premium edible oil variants
under the ‘Fortune Premio’
range.We are also working
onvalue-added and higher-
margin products.

India remains key growth
market for Coca-Cola: CEO

FE BUREAU
Mumbai, April 28

BEVERAGE MAJOR COCA-
COLA has reiterated its com-
mitment to India, saying that
investing in the countrywas a
long-term priority.
Addressinginvestors during
its March quarter earnings call
on Tuesday, Henrique Braun,
chief executive officer of Coca-
Cola,said that the companywas
working with partners to
strengthen execution capabili-
ties and gradually expand fur-
ther in the country.“In India, it
isimportant tobuild thisforthe
long term,a place where we are
fortunate to also have local
brands under the portfolio ...
that gives us the opportunityto
be connected with the con-

Henrigue Braun, chief
executive officer, Coca-Cola

sumers in a very unique way,”
he said. Describing India as a
key growth market, Braun
noted the company was far
away from building an overall
architecture in areas such as
revenue growth management.

Braun said the company’s

price-mixintheregiondeclined
by six percentage points during
the quarteras Coca-Cola contin-
ued investing for future growth.
He stressed the company’slong-
term priorityin Indiawas tostay
ahead of the curve and bring
more consumers intoits base.

During the quarter, Coca-
ColainIndiafocused ondriving
affordability and linking its
brands to Lkey consumer
moments,includingassociating
ThumsUp with the T20 Cricket
World Cup. The company also
expanded Sprite’s reach into
rural markets through content
tailored to local languages. Fur-
ther, Coca-Cola stated that it
had continued to expand use of
its ultra-lightweight bottles,
whichin turn supported growth
involumes.

TAURUS ASSET MANAGEMENT COMPANY LIMITED
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TAURUS’
Mutual Fund

Hosting of Unaudited Hall Yearly Results for the half-year ended March 31, 2026

Motice 15 kereby given to the Investors / Unitholders of all the Schemeds) of Taurus Mutual Fund
(the Fund) that in accordance with Regulation 59 of the SEBI (Mutual Funds) Regulations, 1996
read with SEBI (Mutual Funds) (Second Amendment) Regulations 2012 vide SEB| Gazette
Notification dated 26th September 2012, the Unaudited Financial Results of all the Schemes of
the Fund for the half-year ended March 31, 2026 have been hosted on the fund's

NOTICE

website:www.taurusmutualfund.com

Investors/Unitholders may accordingly view/download the results from the website:

hitps://www taurusmutualtund.com/Tinancials

Place: Mumbai
Date; April 28, 2026

Matice Mo: §212026-2027

documents carefully.

For Taurus Asset Management Company Lid.
{Investment Manager for Taurus -Mutua! Fund)

Authorised Signatory
Mutual Fund investments are subject to market risks, read all scheme related
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FE BUREAU
Bengaluru, April 28

QUICK HOME SERVICES plat-
form Snabbit has raised $56
million in a Series D round co-
led by Susquehanna Venture
Capital, Mirae Asset Venture
Investments,and Bertelsmann
India Investments, which is
doubling down on its invest-
mentin the company.Existing
investors Nexus Venture Part-
ners and Lightspeed also par-
ticipated, alongside new
investor FJ Labs.

The fundraise comes just
six months after its Series C,
bringing Snabbit’s total capital
raised to $112 million. The
capital will be primarily used to
expand into new cities while
deepening density in existing
markets — Mumbai Metropol-
itan Region (Mumbai, Navi
Mumbai, Thane), Delhi-NCR
(Delhi, Gurugram, Noida,
Ghaziabad), Pune, Hyderabad,
and Bengaluru. Snabbit also
plans to scale more high-fre-
quency service categories.

Snabbit, which competes
with Urban Company’s Insta-
help and Bain Capital-backed
Pronto, is clocking over 40,000
jobs daily, from 400 a year ago,
across five citiesand 140 micro-
markets through a network of
more than 15,000 gig workers.

As the category scales past
10 million monthlyactive users,

GROWTH PUSH

M The fundraise
comes just six
months after its
Series C round,
bringing total
capital raised to

$112 mn

m India's home services
market remains largely
informal, with less than

5% penetration by
organised digital platforms

B The category is expected
to grow steadily through
2030, approaching

$100 bn in size, from

the current $60 bn

Snabbit’s monthly active users
translate into category-leading
throughput at 40,000 jobs per
dayfromalimited footprint,the
company said in a statement.
“Newer micromarkets are scal-
ing 3x faster than earlier
cohorts, signalling increasing
mainstreamadoptionand habit
formation,’it added.

For instance, in the home
cooks category, piloted ina sin-
gle Bengaluru micromarket,
the platform has acquired
more than 4,000 customers
and scaled to over 150 daily
jobs within 3 months. The
company added that top
micromarkets now exceed
1,500 dailyjobs,while burn per
order has declined by 50%
over the past six months.

“The journey to a million

daily jobs runs through
nanomarket-level execution
and world-class demand-sup-
plyintelligence,and will be dri-
ven by high-calibre team rais-
ingthebarfordepthandrigor,”
said founder and CEO Aayush
Agarwal. Snabbit uses higher
order densityin micro-markets
to drive better service profes-
sional utilisation, faster fulfil-
ment, lower acquisition costs,
and strongerrepeat behaviour.

India’s home services mar-
ket, already estimated at over
$60 billion, remains highly
fragmented and largely infor-
mal, with less than 5% pene-
tration by organised digital
platforms. The category is
expected to grow steadily
through 2030, approaching
$100 billion in size.

Plan to free retail gold likely

THEIBJAHAD proposed toallow
householders or investors to
deposit gold with the proposed
gold spot exchange against
which exchangewillissue them
Electronic Gold Receipts (EGR)
carrying market-determined
interest rates. The exchange
could simultaneously launch a
gold lending scheme to hedge
the risks. For the depositors, the
asset will remain liquid as EGR
will be tradable. A few months
ago,the World Gold Council dis-
cussed the options and recom-
mended that jewellers oversee
the monetisation scheme. The
GMS, which was launched in
November 2015, allowed
deposits from households,
trusts and institutions, with
minimum deposit of 10 gm of
raw gold (bars, coins, jewellery
without stones/metals). There
was no upper limit for deposits.
Of three categories of GMS
investments, short-term
deposits (1-3 years) were man-
aged by banks, while medium-
term (5-7 years)and long-term
(12-15 years) were handled by
the government. In the case of
the government-run schemes,
interest rates were set by the
government in consultation
with the RBI. The schemes,
however, failed to enthuse
investors.The governmentalso
stopped fresh issuance of sov-
ereign gold bonds effective
Budget FY26 as these had
proven to be a high-cost bor-
rowing for the government.
The plan to launch a
revamped GMS and allow
householdsto deposit gold with
spot exchange is in the wake of
rising imports of the metaland
integrate gold into the formal
economy. Imports for gold and

PRICE POINTS

MCX spot gold prices (¥ per 10 gm)

132,941
Jan1,2026

Apr 28,2026 |

MCX spot silver prices (% per 1kg)

Jan1,2026 Apr 28,2026

silverreached anew high of $84
billion in 2025-2026, which
was around 119% of the coun-
try's overall import bill of
§774.9 billion. Gold-silver
import bill increased by 65%
during the last two fiscals.
Imports of silver rose from
$4.83billioninFY26t0 $12.05
billion in FY26,an increase of
150%.The falling dollar-rupee
exchange rate has exacerbated
the problem.

Underthe gold consignment
imports facility, authorised
banks and agencies like Gift
City's India International Bul-
lion Exchange import gold,
holding ownership until sale to
the final customer. These ship-
ments are via consignment or
‘back-to-back’ methods. The
government reckons that just
limiting gold imports is not a
long-term solution and the
strategy must involve chan-
nelising gold for productive
puposes and meeting demand
from idle household gold.

A group of certified gold
refineries under the Precious

Metals Refineries Forumwrote
to the government seeking an
overhaul of the GMS so that
idle gold could be lent to jew-
ellers who would otherwise
resort to imports. “The gold
import bill can be curtailed by
encouraging the recirculation
of (a part of) idle domestic gold
holdings, estimated to be
30,000 tonne, lying with the
householdsandreligiousinsti-
tutions,” the forum noted.
According to the forum, the
proposed schemes have the
ability to absorb 1% or 300
tonne of gold annually, which
can be leased to jewellers and
lessen the demand forimports.
Instead of banks, regulators
-- RBI or Sebi -- could oversee
thenew GMS, the forum said.It
recommended that the regula-
tor create a portal that trans-
parently displays information
on gold acquired, the bank
involved and the amounts
available for loan. Banks
importing gold for lending to
jewellers will turn to gold col-
lected under the new GMS.
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Place : Mumbal
Diate : April 27, 2026

1, Theabove results have baan reviewad and approved by the Board of Diractors at its maating held on 27th April, 2026.

2 The above is an extracl of the detailled formal of un-audited financial resulls fded with the slock exchange under Regulation 52 of the
SEBI (Listing Obligations and Dizclosure Reguirements) Regulations, 2015, The full format of the unaudited financial results are
available on the slock exchange websites. {wwy bseindia.com| and alsoon the Company's websie V2. www skamayaproperies.com.

3 Forthe otherling items referrad in Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements| Regulations, 2015,
perlinent disclosures have been made to the stock exchange and are availsble on the stock exchange websile www bseindia oom
and on the Company’s wabsile vz www.ekamayagropertes com.

For and on behalf of Board of Directors of

Ekamaya Properiies Private Limited
Keyur Shah

Director

DIN Mo.: 00332145

(Rs in lakhs) (Rs in takhs)
Sr. . Quarter |Comespondingl  Quader | Year Ended | Year Ended Sr. . Quarter |Corespondingl  Quarter | Year Ended | Year Ended
Ne Particulars Ended March mﬁrﬁgd Ended March|  March March Mo ool Ended March nﬁ:g:ﬁ Ended March| March March
31, 2026 31, 2025 3, 2025 31, 2026 31, 2025 3, 2026 31, 2025 31, 2025 31, 2026 31, 2025
(Audited) | {Unaudited) | (Unaudited) | (Audited] | (Audited) {Audited) | (Unaudited) | (Unaudited) | (Audited) | (Audited)
1 |Total Income 0.00 ; 3 0.00 : 1 | Total Income 0.00 250 0.00 0,00 250
2 |Met Profit | (loss) for the period (1926.47) [196.68) (7.64) | (2781.00) {9.41) 2 |Nei Profit | {loss) for the period 0.00 [524.93) (6,38} {3.85) 1170475}
{bafore Tax, Exceptional andfor Exdracrdenary items) (before Tax, Exceptional andior Extraondinary items)
3 |Met Profit / (loss) for the penod after Tax (1975.00) [217.85) {7.64) | (2B50.70) (3.41) 3 |Nei Profit [ (loss) for the pariod after Tax 0,04 (586.90) (6,36} 19.85] {1771.38)
{after Exceptional andfor Extracedinary items) (after Exceptional andlor Extraordinary items)
4 | Total Comprehensive Income / (Loss) for the period | (1975.00) [217.85) (7.64) | (285070 {9.41) 4 | Total Comprehensive Incoms / (Loss) for the period 0.00 (586.90) (6.36) (5.85) {1771.38)
[Comprising Profit f (loss) for the period {afier fax) [Comprising Profit | (loss) for the pericd (after tax)
anid Other Comprehensive income {afer tax) | and Cther Comprehensive income (aftar tax) |
5 | Paid-up equily share capilal (Face Value of Rs 10+ each) 1.00 1.00 1.00 1.00 1.00 b | Paid-up equiy share capital (Facs Value of Rs. 10/ gach) 0.00 1.00 1.00 1.00 1.00
6 |Reseres [2B60.10) [BB5.10) 941} | [(2B60.10) 19.41] B |Resarves .00 {1189.31) 0.00 .00 0.00
7 |Security Premium Account .00 .00 .00 0.50 .00 T | Security Premium Account 0.00 oo 0.00 .00 0.00
& |Nat Worth (2859.10) (8B4, 10) (8.41) | (2859.10) (8.41) B |Net Worth poo | (1198.31) 1.00 1.00 1.00
9 |Dulstanding Debt g1,818.18 6161816 30,820.68 | 61.818.18 30820.68 8 | Dutstanding Db 26.00 41 636 36 = 26.00 -
10| Debt Equity Ratio {in times) .00 0.4 .00 IR .00 10 | Debt Equity Ratio fin fimes) 0.00 .00 .00 .00 0.00
11 | Debenture Redemption Reserve {00 0.00 .00 (.00 .00 11 | Debenture Redemphon Ressne .00 .00 0.00 .00 0.00
12 | Capital Redamption Reserve 0.00 0.00 .00 0.00 0.00 12 | Capital Redemplion Resarve .00 .00 0.00 .00 0,00
13| Debt Service Coverage Ratio (in imes) a.an 0.00 .00 0.0 .00 13 | Dbt Service Coverage Fatio (in imes) .00 .00 0.00 .00 0.00
14 | Interas! Service Coverage Ratio (in imes) .00 (.00 .00 0.00 .00 14 | Interest Service Coverage Ratio (in times) 0.00 (k00 0.00 .00 000
15 1 Eaming Per Share (of Rs. 10/- each) - [19750.00) [2178.50) (7e.40) | {2B50T.00) (94.10) 15| Earning Par Share {of Rs 10/~ each) - .00 [SEES.00) [G3.600) (9a.50) | (17713.80)
Basic and Diluted Bazic and Diluted
Notes: Motas:

1. The above rasults have baen reviewed and approved by the Board of Directors at its meeding hald on Apal 27, 2026,

¢ The above is an extract of the detailed format of unawdited financial resdlts filed with the stock exchanges under Regulations 52 of the
SEBI (Listing Oblgations and Disclosure Requirements) Requiations, 2015, The full format of the unaudited financial results ana
avaiable on the stock exchange websites. (waww.bseindia com)and aiso on the Company's websile wiz, www.wwpakproperdies.com.

3 Forthe othering tems referred in Begulation 52(4) of the SEBI {Lisling Obligations and Disclosure Requiremenis Requlations, 2015
pernent disclosures have been made to the stock exchanges and arg available on the siock exchange website www bsaindia. com
and on tha Company’s website viz, www.vypakpropertes com

Place : Mumbai
Date : April 27, 2026

Faor and on behalf of Board of Directors of

Vypak Properties Private Limited
Koyur Shah

Director and CFQ

DIN: 00332145
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