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KEY INFORMATION MEMORANDUM 

TAURUS ETHICAL FUND  
(An Open-ended equity scheme following an ethical theme )  

Product labelling 

This product is suitable for Investors who 
are seeking* 

           Scheme Risk-o-Meter Benchmark Risk-o-Meter 

• Long term capital appreciation 

 

• Investment in     equity     &     
equity related instruments of 
companies following an Ethical 
Set of Principles.  

  
 
 

 

 Investors understand that their 
principal will be at very high risk 

As per AMFI Tier I Benchmark i.e  
BSE 500 Shariah TRI 

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them. 
 

Continuous Offer of Units at Applicable NAV 
(Face Value: Rs. 10/-) 

 

Name of Mutual Fund (Mutual 
Fund) 

Taurus Mutual Fund 

Name of Asset Management 
Company (AMC) 

Taurus Asset Management Company Limited 

(CIN:U67190MH1993PLC073154) 

Name of Trustee Company 
(Trustee) 

Taurus Investment Trust Company Limited  

(CIN: U65990MH1993PLC072984) 

Addresses of the entities Registered Office: 
3rd Floor, 301-304, AML Centre- 2, 8, Mahal Industrial Estate, Mahakali Caves Road, 
Andheri (East), Mumbai - 400093. 
Corporate Office: 
2nd Floor, Plot No 31, Echelon Institutional Area 
Sector 32, Gurgaon-122001. 

Website of the entity : www.taurusmutualfund.com 

 
This Key Information Memorandum (KIM) sets forth the information, which a prospective investor ought to know before 
investing. For further details of the Scheme/Mutual Fund, due diligence certificate by the AMC, Key Personnel, investors’ 
rights & services, risk factors, penalties & pending litigations etc. investors should, before investment, refer to the Scheme 

Information Document and Statement of Additional Information available free of cost at any of the Investor Service Centres or 
distributors or from the website www.taurusmutualfund.com. 

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of India (Mutual Funds) 
Regulations 1996 (SEBI (MF) Regulations), as amended till date, and filed with Securities and Exchange Board of India (SEBI). 
The units being offered for public subscription have not been approved or disapproved by SEBI, nor has SEBI certified the 

accuracy or adequacy of this KIM. 

 

This KIM is dated March 06, 2025  

 

http://www.taurusmutualfund.com/
http://www.taurusmutualfund.com/
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Investment 
objective 

The prime objective of the scheme is to provide capital appreciation and income distribution to unitholders 

through investment in a diversified portfolio of equities, which are based on the principles of Shariah/ ethical 
set of principles. 
There is no assurance that the investment objective of the Scheme will be achieved. 

Asset Allocation 
Pattern of the 
Scheme 

Under normal circumstances, the Scheme’s investments will be as under: 
 

Instruments  Indicative allocations (% of total assets) 

Minimum Maximum 

Equity & Equity Related Instruments 80% 100% 

Cash & Cash equivalent 0% 20% 
 

. 

 
Normally, the funds will be fully invested in equities save for an amount to enable redemption of units, 
efficient management of the funds in relation to strategic objectives and other purposes which may be 
reasonably regarded as ancillary to the investment objective of the Scheme  

 
Indicative Table (Actual instrument/percentages may vary subject to applicable SEBI circulars) 
 

Sr. No. Type of Instrument Percentage of Exposure Circular References (Master 
Circular dated June 27, 2024) 

1.  Securities Lending/ Short 
Selling 

The fund shall not indulge 
in short selling and 
securities lending 

Provision no. 12.11 

2.  Equity Derivatives for non-
hedging Purposes 

The fund does not invest in 
these instruments 

Provision no. 12.25 

3.  Securitized Debt No investment would be 
made in securitized debt. 

Provision no. 12.15 

4.  Overseas Securities The scheme shall invest in 
Overseas securities subject 
to guidelines prescribed by 
SEBI and in compliance 

with the Shariah/Ethical 
principles 

Provision no. 12.19 

5.   # ReITS and InVITS The scheme will not invest 
in ReITS and InVITS 

Provision no. 12.21 & clause no. 
13 of Seventh Schedule of SEBI 
(MF) Regulation, 1996. 

6.  AT1 and AT2 Bonds The scheme will not invest 
in AT1 and AT2 Bonds 

Provision no. 12.2 

7.  Any other instrument  
a) Repo / reverse repo in 
corporate debt securities  
b) Credit Default Swaps (CDS) 
c) Hedging of Interest Rate 
Risk 

a) The Scheme does not 
seek to participate in 
repo/reverse repo in 
corporate debt securities b) 
Will not invest  
c) Will not invest. 

a) Provision no. 12.18  
b) Provision no. 12.28  
c) Provision no. 12.25.9 

 
 

Change in Investment Pattern/ Portfolio Rebalancing 

Subject to SEBI (MF) Regulations, the asset allocation pattern indicated above may change from 
time to time, keeping in view market conditions, market opportunities, applicable regulations and 
political and economic factors. It must be clearly understood that the percentages stated above are 
only indicative and not absolute and that they can vary substantially depending upon the 
perception of the Investment Manager, the intention being at all times to seek to protect the 
interests of the Unit holders. 

 

As per SEBI Circular no. SEBI/HO/IMD/DF2/CIR/P/2021/024 dated March 4, 2021and pursuant to 
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clause 1.14.1.2.b of SEBI Master Circular dated June 27, 2024, as may be amended from time to 
time, such changes in the investment pattern will be for short term and for defensive consideration 
only. 

In the event of change in the asset allocation, the fund manager will carry out portfolio rebalancing 
within 30 calendar days or such other timeline as may be prescribed by SEBI from time to time. 

 

As per SEBI Circular no. SEBI/HO/IMD/IMD-II DOF3/P/ CIR/2022/39 dated March 30, 2022and 
pursuant to clause 2.9 of SEBI Master Circular dated June 27, 2024, as may be amended/ clarified 
from time to time, in the event of change in the asset allocation due to passive breaches 
(occurrence of instances not arising out of omission and commission of the AMC), the fund 
manager is required to carry out portfolio rebalancing within 30 Business Days. In case the portfolio 
is not rebalanced within the period of 30 Business days, justification in writing, including details of 
efforts taken to rebalance the portfolio shall be placed before the Investment Committee. The 
Investment Committee, if it so desires, can extend the timeline for rebalancing up to sixty (60) 
Business days from the date of completion of the mandated rebalancing period. In case the 
portfolio of the scheme is not rebalanced within the aforementioned mandated plus extended 
timelines, the AMC shall follow the requirements specified under the aforesaid clause including 
reporting the deviation to Trustees at each stage.  

 
Investment 
Strategy 

The corpus of the Scheme will be invested in the shares of companies meeting an ethical set of 
principles including Shariah, Jainism and other ethical principles. The Fund Management team will 
identify such scrips based on the applicable ethical screening criteria. Such companies will also undergo 
a financial evaluation to ensure their financial soundness and carry lower liquidity risk. 
Further, investment strategy will also look the sector weightage, corporate governance, regulatory, risk 
and future prospects. 
TAMCO may also seek guidance from identified ethical advisors who shall provide the list of securities 
which are in compliance with Sharish/Jainism/other ethical principles. In case of change of compliance 
status of any company, post investment by the scheme, the fund manager will exit from the scrips 
within the prescribed time limit. 
 
Shariah Principles: 
 
Shariah has unique approach is that financial transactions are fair & equitable, financial rewards are 
correlated with the level of risk, efforts and responsibility and prohibits interest, excessive uncertainty / 
speculation, gambling and harmful businesses. To follow such principles while investing the sector and 
industry will be excluded are Alcohol, gambling, tobacco, vulgar entertainment, animation content 
provider, exhibition of films, media-broadcasting, media-content, production & distribution of films, 
mainstream/conventional financial services, non-halal food and beverages, narcotics substance or 
anything largely harmful to society. 
 
Jainism Principles: Jainism has a unique approach to economic development which is strongly centered 
on sincerity and integrity' around Ahimsa and Karma, which 'encourages a light footprint in life, where 
consumption is to be simplified and minimized. To follow such principle while investing the sector & 
industry will be excluded are Meat & Animal Products, Alcohol & Tobacco, Weapon & Gambling. 
 

Ethical Investment Framework 

1. Business Screening: 

In addition to the investment restrictions as per SEBI Regulations, the funds of Taurus Ethical 
Fund shall not be invested in the companies, investment trusts, unit trusts and other collective 
investment schemes that drive income from the following business activities: 

o Alcohol 



KEY INFORMATION MEMORANDUM                                                                                             TAURUS ETHICAL FUND  

 
 

 

o Gambling 

o Tobacco 

o Vulgar entertainment 

o Film exhibition 

o Media broadcasting and content 

o Film production and distribution 

The scheme will also exclude from its portfolio companies and schemes deriving income from 

the following businesses: 

o Mainstream/conventional financial service providers 

o Narcotic substances 

o Meat, poultry and leather industries 

2. Financial Screening: 

In line with BSE500 Shariah Index criteria, companies passing the business screening 

parameters will be further subjected to the following financial screening criteria: 

o Interest-bearing borrowing and debt of the company should not exceed 25% of the 

company’s total assets. 

o Interest and interest-linked income of the company should not exceed 4% of the 

company’s total income. 

Companies/investments already part of Taurus Ethical Fund portfolio but failing subsequently on 

the above-mentioned Business and Financial Screening Parameters will be removed from the 

portfolio within a stipulated timeframe. 

In situations where matters are not covered by the "Ethical Investment Framework" or when 

further clarification, refinement or adjustments are needed regarding the "ethical principles" of 

investing, the Fund Manager of the Taurus Ethical Fund will seek and rely on the guidance of the 

appointed advisor. However, the advisor will have no role in making or influencing investment 

decisions, which remain within the exclusive domain of the Fund Manager. 

Internal Norms for Investment Restrictions 
Fund has policy of Internal Norms for Investment Restrictions also within the overall limit 
prescribed by SEBI which is being reviewed from time to time, depending upon the market 
conditions. 
According to this policy, limits on exposure to sectors, industries, companies etc. will be fixed to 
avoid concentration of portfolio in particular sectors so as to ensure appropriate 
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diversification/security for the Fund. 
The purpose of this policy will be to make investments in the full spectrum of permitted 
investments in order to achieve the investment objective of the scheme. Internal risk parameters 
for limiting exposure to a particular scrip or sector may be prescribed from time to time to respond 
to the dynamic market conditions and market opportunities. 
 
. 

Risk Profile of the 
scheme 

Mutual Fund units involve investment risks including the possible loss of principal. Please read the SID 
carefully for details on risk factors before investment.  
 
Schemes Specific Risk Factors 

 
1. Risks associated with equity and equity related instruments: 
Equity and equity related instruments by nature are volatile and prone to price fluctuations on a daily 
basis due to macro and micro economic factors. The value of Equity and Equity Related Instruments may 
fluctuate due to factors affecting the securities markets such as volume and volatility in the capital 
markets, interest rates, currency exchange rates, changes in law/policies of the Government, taxation 
laws, political, economic or other developments, which may have an adverse impact on individual 
securities, a specific sector or all sectors. Consequently, the NAV of the Units issued under the Schemes 
may be adversely affected. 
 
Further, the Equity and Equity Related Securities are risk capital and are subordinate in the right of 
payment to other securities, including debt securities. 

 
Equity and Equity Related Instruments listed on the stock exchange carry lower liquidity risk; however the 
Schemes’ ability to sell these investments is limited by the overall trading volume on the stock exchanges. 
In certain cases, settlement periods may be extended significantly by unforeseen circumstances. The 
inability of a Scheme to make intended securities purchases due to settlement problems could cause the 
Scheme to miss certain investment opportunities. Similarly, the inability to sell securities held in the 
Scheme's portfolio may result, at times, in potential losses to the Scheme, should there be a subsequent 
decline in the value of securities held in the Scheme's portfolio. 
 
The Schemes may invest in securities which are not listed on the stock exchanges subject to compliance 
with the ethical principles. These securities may be illiquid in nature and carry a higher amount of 
liquidity risk, in comparison to securities that are listed on the stock exchanges or offer other exit options 
to the investor. The liquidity and valuation of the Scheme's investments due to its holdings of unlisted 
securities may be affected if they have to be sold prior to the target date of disinvestment. 

 

2. Risks associated with transactions in units through Stock Exchange Mechanism: 
In respect of transactions in Units of the Scheme through NSE and/ or BSE or any other recognized stock 
exchange, allotment and redemption of Units on any Business Day will depend upon the order 
processing/ settlement by NSE, BSE or such other exchange and their respective clearing corporations on 
which the Fund has no control. Further, transactions conducted through the stock exchange mechanism 
shall be governed by the operating guidelines and directives issued by NSE, BSE or such other recognized 
exchange in this regard. 
 

3. Settlement Risk: 
Different segments of the Indian financial markets have different settlement periods and such periods 
may be extended significantly by unforeseen circumstances. The inability of the Portfolio to make 
purchases in intended securities due to settlement problems could cause the Portfolio to miss certain 
investment opportunities. 
 

4. Regulatory Risk: 
The value of the securities may be affected by uncertainties such as changes in government policies, 
changes in taxation, and other developments in the laws and regulations. 
 
. 
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5. Risk Associated with Ethical Investing:  
Following the ethical principles will be an ongoing exercise and continue to evolve based on the 
experience gained by the Fund Management team. TAMCO may also seek guidance from identified 
ethical advisors for the interpretation of the principle. Taurus Mutual Fund shall interpret the same to the 
best of its knowledge and guidance. The scheme will only invest in securities which meet the ethical 
status of principle and fund management is required to review the various disclosures made by such 
companies and will also due diligence as part of the research process before investment. The fund 
manager will exit from the securities if they fail to comply with the ethics principles. This may restrict the 
ability of schemes to sell at a desired price. 

 
For details on risk factors and risk mitigation measures, please refer SID. 

Plans & Options The Scheme will offer two plans : Regular Plan* and Direct Plan Regular Plan: This Plan is for investors who 
wish to route their investment through a mutual fund distributor(MFD). 

 
Direct Plan shall be available for such investment applications which are not routed through a distributor; 
investors can either invest directly or via a SEBI Registered Investment Advisor (RIA)/Stock broker. All the 
features of the Direct Plan under Scheme like the investment objective, asset allocation pattern, 
investment strategy, risk factors, facilities offered load structure etc. will be the same except for a lower 
expense ratio. Brokerage/Commission paid to distributors will not be paid / charged under the Direct Plan. 
 
*The nomenclature of Existing Plan changed to Regular Plan with effect from 12/06/2015. 
 

Default Plan 
Investors subscribing for units under Direct Plan of a Scheme should indicate ‘Direct Plan’ against the 
scheme name in the application form. Investors should also mention ‘Direct’ in the ARN column of the 
application form. The table showing various scenarios for treatment of application under ‘Direct Plan’ or 
‘Regular (Existing) Plan’ is as follows: 

 

Scenario Broker Code 
mentioned by 
the investor 

Plan 
mentioned 

by the 
investor 

Default Plan 
to be 

captured 

1 Not mentioned Not 
mentioned 

Direct Plan 

2 Not mentioned Direct Direct Plan 

3 Not mentioned Regular Direct Plan 

4 Mentioned Direct Direct Plan 

5 Direct Not 
Mentioned 

Direct Plan 

6 Direct Regular Direct Plan 

7 Mentioned Regular Regular Plan 

8 Mentioned Not 
Mentioned 

Regular Plan 

  

In cases of wrong/ invalid/ incomplete ARN codes mentioned on the application form, the application ‘shall 
be processed under Regular Plan. Taurus Asset Management Company Limited (TAMCO) shall contact and 
obtain the correct ARN code within 30 calendar days of the receipt of the application form from the 
investor/ distributor. In case, the correct code is not received within 30 calendar days, TAMCO shall 
reprocess the transaction under Direct Plan from the date of application without any exit load, if applicable. 

 

Default Option: 

If the investor does not clearly specify the choice of Option at the time of investing, the default option will 
be treated as Growth. 

If the investor does not clearly specify the choice of Payout /Reinvestment within the IDCW Option, it will 
be treated as a Reinvestment sub-option. 
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For detailed disclosure on default plans and options, kindly refer SAI 
 

Applicable NAV 
(after the scheme 
opens for 
subscriptions and  
redemptions) 
 

The (Cut-off^*) timings for Subscriptions/ Redemptions & Switches and Applicable NAV: 
All Purchase (inflow) transactions in Equity Funds 
 

Scheme Type  Amount New Purchase / Additional Purchase / SIP 

Application Time  Credit in Bank A/c 
(same day)  

NAV Applicability 

Equity Fund Any Amount Before 3.00 pm Before 3.00 pm Day on which 
funds are credited. 

Before 3.00 pm After 3.00 pm Next Business day 

After 3.00 pm Before 3.00 pm 

After 3.00 pm Before 3.00 pm 

 
All Redemption/ Switch Out / Systematic Transfer Out & Switch In / Systematic Transfer In 
 

SWITCH OUT from EQUITY FUND 

Switch Out / 
Redemption 

Switch In / 
Purchase 

Amount of 
Switch 

Transaction Day NAV Applicability 

Switch Out Switch In 

Equity Fund Equity Fund Any Amount Business Day (T) 
(Any day of the 
week) 
 
 

Business Day 
(T) 

Day of credit 
(T+3) 

 

Minimum 
Application 
Amount/ Number 
of Units 

Minimum Amount for 
Purchase/ initial 
Switch in 

₹ 500 and in multiples of ₹ 1 thereafter 

 
Exception – Designated Employees of Taurus Mutual Fund, in line with SEBI Circular 
no. SEBI/ HO/ IMD/IMD-I/DOF5/P/CIR/2021/553 Dated Apr 28, 2021 AND SEBI 
Circular no. SEBI/HO/IMD/IMD-I/DOF5/P/CIR/2021/629 Dated Sept 20, 2021 and 
pursuant to clause 6.10 of SEBI Master Circular dated June 27, 2024. 

Additional Amount for 
Purchase/Subsequent 
Switch in 

₹ 500 and in multiples of ₹ 1 thereof 

 
Exception – Designated Employees of Taurus Mutual Fund, in line with SEBI Circular 
no. SEBI/ HO/ IMD/IMD-I/DOF5/P/CIR/2021/553 Dated Apr 28, 2021 AND SEBI 
Circular no. SEBI/HO/IMD/IMD-I/DOF5/P/CIR/2021/629 Dated Sept 20, 2021. 

Minimum 
Redemption/switch 
out amount 

The redemptions can be for any amount or any number of units, subject to 
the minimum balance in Rupees, which is required to be maintained in the 
account, at the time of the redemption. 

 

Dispatch of 
Repurchase 
(Redemption) 
Request 

Within 3 working days of the receipt of the redemption request at the authorised centre of the Mutual Fund.  

Benchmark Index 
(Tier I) 

BSE 500 Shariah TRI 

Distribution 
Policy (i.e. 
Dividend Policy) 

As per SEBI Circular SEBI/HO/IMD/DF3/CIR/P/2020/194 dtd Oct 5, 2020 – it is important for investors to 
note that under the “Dividend” option (renamed as IDCW w.e.f. Apr 1, 2021) certain portion of your capital 
(equalization reserve) can be distributed as Dividend. To understand this further, please note that when 
units are sold, and sale price (NAV) is higher than face value of the unit, a portion of sale price that 
represents realized gains shall be credited to an Equalization Reserve Account & which can be used to pay 
dividend. 

 

Under the IDCW Plan of the schemes, it is proposed to declare IDCWs subject to availability of distributable 
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profits, as computed  in accordance  with SEBI Regulations. 

IDCWs, if declared, will be paid (subject to deduction of tax at source, if any) to those Unitholders whose 
names appear in the Register of Unitholders on the notified record date.  

 

However, it must be distinctly understood that the actual declaration of IDCW and the frequency thereof 
will inter-alia, depend on the availability of distributable profits as computed in accordance with SEBI 
Regulations and pursuant to clause 11.6.1 of SEBI Master Circular dated June 27, 2024) . The decision of 
the Trustee in this regard shall be final. There is no assurance or guarantee to Unitholders as to the rate of 
IDCW distribution nor will that IDCWs be paid regularly. In order to be a Unitholder, an Investor has to be 
allotted units against receipt of clear funds by the Scheme. On payment of IDCWs, the NAV will stand 
reduced by the amount of IDCW and IDCW tax (if applicable) paid. 

If the Fund declares IDCW under a Scheme: 
• The IDCW warrants shall be dispatched to the Unit holders within 7 working days from the record 

date. 

• The IDCW proceeds will be paid by way of ECS / EFT / NEFT / RTGS /Direct credits / any other 
electronic manner if sufficient banking account details of the investor are available with Mutual Fund 

• In case of specific request for IDCW by warrants or unavailability of sufficient details with the Mutual 
Fund, the IDCW will be paid by warrant and payments will be made in favour of the Unit holder 
(registered holder of the Units or, if there are more than one registered holder, only to the first 
registered holder) with bank account number furnished to the Mutual Fund. 

Reinvestment of IDCW Below the Threshold Amount: 

If the IDCW amount payable to the unit holders under the IDCW payout option of the aforesaid 
Schemes/Plans is less than the threshold limit of Rs.250, then such amount will be compulsorily and 
automatically reinvested in the respective Schemes/Plans,. 

The IDCW distributed (net of tax deducted at source, whenever applicable) for an amount equal to or less 
than the threshold limit will be reinvested in the Scheme/ Plan by issuing additional Units of the Scheme at 
the prevailing ex-IDCW Net Asset Value o the record date. There shall be no exit load on the IDCW so 
invested. The IDCW so reinvested shall constitute a constructive payment of IDCW to the Unitholders and 
a constructive receipt of the same amount from each Unit Holder for reinvestment in Units. 

 

Name of the Fund 
Manager 

 Mr. Anuj Kapil  

Name of the 
Trustee Company 

Taurus Investment Trust Company Limited  
 

Performance of 
the scheme as 
on September 
30, 2024 

Taurus Ethical Fund – Regular Plan (Growth Option) 

Compounded  
Annualized Returns 

Scheme Returns % #Benchmark Returns 
% 

Returns for the last 1 
years 

43.00%  41.09%  

Returns for the last 3 
years 

17.82%  14.43%  

Returns for the last 5 
years 

22.20% 22.94% 

Returns since 
inception 

18.62% 17.85% 

 
 
Past performance may or may not be sustained in the future 
Inception Date : 6th April 2009 
#BSE 500 Shariah - TRI 
 
Taurus Ethical Fund – Direct Plan (Growth Option) 
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Past performance may or may not be sustained in the future 
Inception Date : 1st January 2013 
# BSE 500 Shariah – TRI 
Absolute Returns for each financial year: 
Direct Plan : 

 
Regular Plan : 

 
 

Compounded  
Annualized Returns 

Scheme Returns % #Benchmark Returns % 

Returns for the last 1 
years 44.74%  

41.09%  

Returns for the last 3 
years 19.18%  

14.43%  

Returns for the last 5 
years 23.53% 22.94% 

Returns since inception 17.56% 17.72% 

Additional 
Scheme Related 
Disclosures 

i. Scheme’s portfolio holdings (top 10 holdings) by issuer and fund allocation towards various sector 
– https://taurusmutualfund.com/statutory-disclosures-latest-updates  

ii. Scheme’s Portfolio turnover ratio is 1.20  times as on September 30, 2024  
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https://taurusmutualfund.com/statutory-disclosures-latest-updates
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Expenses of the 
Scheme 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

a. Load Structure 
 
Exit Load is an amount which is paid by the investor to redeem the units from the scheme. 
Load amounts are variable and are subject to change from time to time. For the current 
applicable structure, please refer to the website of the AMC www.taurusmutualfund.com  or 
may call at 1800 108 1111 or your distributor. 
Load amounts are variable and are subject to change from time to time. 

Type of Load Load chargeable (as %age of NAV) 

Exit 1% if exited on or before365 days^, Nil if exited after 

365days^ 

 

^from the date of allotment 
Switch : Switch to any other scheme (Equity) - As applicable in Switch Out (From) Scheme 
 
b. Recurring Expenses 
 

Estimated annual recurring expenses [% per annum of daily net assets] 
 

 

Daily Net Assets (₹) 

Total Expense Ratio Limit for Equity Oriented 
Schemes 

First 500 crores 2.250% 

Next 250 crores 2.00% 

Next 1250 crores 1.75% 

Next 3000 Crores 1.60% 

Next 5000 Crores 1.50% 

 

 

Next 40000 Crores 

Total Expense ratio reduction of 0.05% for every 
increase of ₹ 5000 crores of 
daily net asset or part thereof. 

Balance Assets 1.05% 
 
 
Actual expenses for the previous financial year 2023-24:  
Total recurring expense as a % to daily net assets : 

• Regular Plan – 2.42  

• Direct Plan – 1.23  
 
The maximum limit of recurring expenses that can be charged to the Scheme would be as per Regulation 52 
of the SEBI (MF) Regulation, 1996. Investors are requested to read “Section- Annual Scheme Recurring 
Expenses” in the SID. 

 

Tax treatment for 
the Investors 
(unitholders) 

Investors are advised to refer to the details in the Statement of Additional Information and also 
independently refer to his/her tax advisor. 

Daily Net Asset 
Value (NAV) 
Publication 

The NAV will be calculated on all Business Days. The AMC will prominently disclose the NAVs under a 
separate head on the website of the Fund www.taurusmutualfund.com. and on the website of Association of 
Mutual Funds in India (AMFI). Investor may write to AMC on customercare@taurusmutualfund.com for 
availing facility of receiving the latest NAVs through SMS.  

For Investor 
Grievances, 
please contact 

• Contact details for general service requests and complaint resolution: 
Ms. Additi Bhardwaj (Grievance Redressal Officer) 
Taurus Asset Management Co. Ltd. 

http://www.taurusmutualfund.com/
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2nd Floor, Plot No. 31, Echelon  
Institutional Area, Sector – 32, 
Gurugram, Haryana – 122001 
Telephone No. 0124 4531500 
Email: customercare@taurasmutualfund.com 

 
Registrar 

Kfin Technologies Ltd.  

(Formerly known as Karvy Fintech Pvt. Ltd.) 

Unit: Taurus Mutual Fund 

1st Floor, Karvy Selenium Tower B,  

Plot No 31 & 32, Financial District, Nanakramguda, Serilingampally 
Mandal, Hyderabad – 500032. 
Phone: 040 – 7961 1000 

Email: customercare@taurusmutualfund.com 
 

For any grievances with respect to transactions through stock exchange mechanism, Unit Holders must 
approach either their stock broker or the investor grievance cell of the respective stock exchange. 
 

Unitholders’ 
Information 

Account Statements 
For normal transactions (other than SIP/STP) during ongoing sales and repurchase: 
The AMC shall inform the investor whose application (other than SIP/STP) has been accepted, via email/SMS, 
specifying the number of units allotted within 5 working days from the date of transaction. 
For those unitholders who have provided an e-mail address, the AMC will send the account statement by 
email. 
• The unitholder may request for a physical account statement by writing/calling the AMC/ISC/R&T. 
For SIP / STP transactions; 
• Account Statement for SIP and STP will be despatched once every quarter ending March, June, 
September and December within 10 working days of the end of the respective quarter. 
• A soft copy of the Account Statement shall be mailed to the investors under SIP/STP to their e-mail 
address on a monthly basis, if so mandated. 
• However, the first Account Statement under SIP/STP shall be issued within 10 working days of the 
initial investment/transfer. 
 
Half Yearly Account Statement: 
• The Mutual Funds shall provide the Account Statement to the Unitholders who have not transacted 
during the last six months prior to the date of generation of account statements. The Account Statement shall 
reflect the latest closing balance and value of the Units prior to the date of generation of the account 
statement. 
• Alternately, soft copy of the account statements shall be mailed to the investors’ e-mail address, 
instead of physical statement, if so mandated. 
 
Consolidated Account Statement 
Common Account Statement for each calendar month would be sent to the investor/s those who have 
transacted during the month. 
The investor whose transaction** has been accepted by the AMC/Mutual Fund shall receive the following: 
(I) On acceptance of the application for subscription, an allotment confirmation specifying the number of 
units allotted by way of email and/or SMS within 5 Business Days from the date of receipt of transaction 
request will be sent to the Unit holders registered e-mail address and/or mobile number. 
(ii) Thereafter, a consolidated account statement (CAS)^ for each calendar month to the Unit holder(s) 
in whose folio(s) transaction**(s) has/have taken place during the month on or before 15th of the succeeding 
month shall be sent by mail/e-mail. 
^Consolidated Account Statement (CAS) shall contain details relating to all the transactions** carried out by 
the investor across all schemes of all mutual funds during the month and holding at the end of the month 
including transaction charges paid to the distributor. 
**The word 'transaction' shall include purchase, redemption, switch, IDCW payout, IDCW reinvestment, 
systematic investment plan, systematic withdrawal plan, and systematic transfer plan and bonus 
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transactions. 
(iii) For the purpose of sending CAS, common investors across mutual funds shall be identified by their 
Permanent Account Number (PAN). 
(iv) In case of a specific request received from the Unit holders, the AMC/Fund will provide the account 
statement to the investors within 5 Business Days from the receipt of such request. 
(v) In the event the account has more than one registered holder, the first named Unit holder shall 
receive the CAS/account statement. 
(vi) The CAS shall not be received by the Unit holders for the folio(s) not updated with PAN details. The 
Unit holders are therefore requested to ensure that the folio(s) are updated with their PAN. 
Further, the CAS detailing holding across all schemes of all mutual funds at the end of every six months (i.e. 
September/ March), shall be sent by mail/e-mail on or before 21st day of succeeding month, to all such Unit 
holders in whose folios no transaction has taken place during that period. The half yearly consolidated 
account statement will be sent by e-mail to the Unit holders whose e-mail address is available, unless a 
specific request is made to receive in physical. 
The statement of holding of the beneficiary account holder for units held in demat will be sent by the 
respective DPs periodically. 
Investors are requested to note the following (effective from 02/07/2012): 
(a) The Consolidated Account Statement (CAS) for each calendar month will be issued on or before 15th 
day of succeeding month to the investors who have provided valid PAN. Physical account statements will not 
be sent to the investors after every financial transaction including systematic transaction. Further CAS will be 
sent via e- mail where any of the folios consolidated has an e-mail id or to the e-mail id of the first unit holder 
as per KYC records. 
(b) In case of a New Fund Offer (NFO) or ongoing transaction, the AMC shall send confirmation 
specifying the number of units allotted to the applicant by way of an e-mail/and/or SMS's to the investor's 
registered address and/or mobile number not later than 5 business days from the date of closure of the NFO 
or transaction date. (c)In case of a specific request received from the unit holder, the AMC shall provide the 
account statement to the investor within 5 business days from the receipt of such request. 
Applicable for unit holders having a Demat Account 
With a view to create one record for all financial assets of every individual, SEBI vide its Circular no. 
CIR/MRD/DP/31/2014 dated November 12, 2014 enabled a single consolidated view of the investments of an 
investor in Mutual Funds (MF) and securities held in demat form with the Depositories. 
In accordance with the above, the following shall be applicable for unit holders having a Demat Account: 
• Investors having Mutual Fund investments and holding securities in demat account shall receive a 
single Consolidated Account Statement from the Depository. 
• Consolidation of account statement shall be done on the basis of PAN. In case of multiple holding, it 
shall be the PAN of the first holder and pattern of holding. The CAS shall be generated on a monthly basis. 
• If there is any transaction in any of the demat accounts of the investor or in any of his mutual fund 
folios, depositories shall send the CAS within ten days from the month end. In case there is no transaction in 
any of demat accounts or mutual fund folios then CAS with holding details shall be sent to the investor on 
half yearly basis. 
The unit holders who do not have Demat Account shall continue to receive the Consolidated Account 
Statements (CAS) as per the existing practice. 
Pursuant to SEBI vide its Circular No. SEBI/HO/IMD/DF2/CIR/P/2016/89 dated September 20, 2016 (modified 
via Circular No. SEBI/HO/IMD/DF2/CIR/P/2018/137 dated Oct 22, 2018) the following additional disclosures 
will be provided in the CAS issued to investors: 
1. Total purchase value / cost of investment in each scheme. 
2. The amount of actual commission paid by AMCs/ Fund to distributors during the half-year period 
3. The scheme’s average Total Expense Ratio (in percentage terms, along with the break-up between 
Investment & Advisory Fees) & Other expenses for the half-year period for each scheme’s applicable plan 
(regular or direct or both) where the concerned investor has actually invested in. 
4. Half-yearly CAS shall be issued to all Fund investors, excluding those investors who do not have any 
holdings in Fund schemes and where no commission against their investment has been paid to distributors, 
during the concerned half-year period. 
 
Monthly / Half - Yearly Portfolio Disclosures 
Monthly Average Assets Under Management(AAUM) of all schemes, as on the last day of the month will be 
disclosed on the website of the Fund (www.taurusmutualfund.com) on or before 7 working days of the 
following month. 
The AMC shall disclose portfolio (along with ISIN, Scheme & Index Riskometer AND Scheme Vs Index 
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Performance) in a user friendly & downloadable spreadsheet format, as on the last day of the month/half 
year for the scheme(s) on its website www.taurusmutualfund.com and on the website of AMFI 
www.amfiindia.com within 10 days from the close of each month/half year. 
In case of unitholders whose email addresses are registered with Taurus Mutual Fund, the AMC shall send via 
email both the monthly and half yearly statement of scheme portfolio within 10 days from the close of each 
month/half year respectively. 
The AMC shall publish an advertisement every half-year, in the all India edition of at least two daily 
newspapers, one each in English and Hindi, disclosing the hosting of the half yearly statement of the schemes 
portfolio on the AMCs website www.taurusmutualfund.com and on the website of AMFI 
(www.amfiindia.com). The AMC shall provide physical copy of the statement of scheme portfolio without any 
cost, on specific request received from a unitholder. 
Half yearly Results 
The Fund will before the expiry of one month from the close of each half-year (i.e.,31st March and 30th 
September), send to all unitholders a complete statement of its scheme portfolio or publish the statement of 
scheme portfolio by way on advertisement, in one English daily circulating in the whole of India and in a 
newspaper published in the language of the region where the head office of the mutual fund is situated. 
The Fund and Asset Management Company shall before the expiry of one month from the close of each half 
year that is on 31st March and on 30th September upload the unaudited half yearly financial results on the 
website of the Fund (www.taurusmutualfund.com) . A notice announcing the availability of the same on the 
website will be published in one national English daily newspaper and in a regional newspaper published in 
the language of the region where the Head Office of the mutual fund is situated. 
 
Annual Report 
The Scheme wise annual report or abridged summary thereof shall be provided to all Unitholders not later 
than four months (or such other period as may be specified by SEBI from time to time) from the date of 
closure of the relevant accounting year (i.e. 31 st March each year). Scheme wise annual report shall be 
displayed on the website of the AMC (www.taurusmutualfund.com) and Association of Mutual Funds in India 
(www.amfiindia.com). In case of unitholders whose email addresses are available with the Mutual Fund, the 
scheme annual reports or abridged summary would be sent only by email. The AMC shall provide a physical 
copy of scheme annual report or abridged summary without charging any cost, upon receipt of a specific 
request from the unitholders, irrespective of registration of their email addresses. The same will also be 
available at our Registered Office & Head Office. 
The AMC shall publish an advertisement every year, in the all India edition of at least two daily newspapers, 
one each in English and Hindi, disclosing the hosting of the scheme wise annual report on the AMC website 
(www.taurusmutualfund.com) and on the website of AMFI (www.amfiindia.com). 
 

 


