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Taurus Infrastructure Fund
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Economy in a Sweet Spot

×GDP growth is up and inflation is down

×Foreign investment is up and the Current Account Deficit is down.

×Tax revenues are up and interest rates are down.

×The fiscal deficit is down and the rupee is stable as against other 

emerging markets.



5

Crude Fall éa boon in disguise

India imports more than two-

thirds of its requirement, which 

constitutes around 30 percent 

of total imports. A fall of one-

dollar in the price of oil saves 

the country about Rs40 billion. 

(source Zee News Jan 2015)40
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Gradual but Improving

FDI flow into India jumped by 35% in last 17 months even as world saw slump

Consumer confidence 

has been reinstated and 

stabilizing

Source : Bloomberg
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Winds of change in India

50 cities are ready for putting up Metro Rail Systems

175 GW renewable energy target

50 million affordable houses needed

USD One Trillion required for Infrastructure development -
power sector alone requires US$ 250 billion

Indian aviation market is expected to become the third by 
2020

Transformation towards a digitally empowered knowledge economy
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UNIVERSAL SOCIAL SECURITY -Jan DhanYojna, Suraksha BimaYojana, Mudra Yojana

EMPLOYMENT - Make In India, Skill India, Mudra, StartupIndia

AGRICULTURE - Pradhan Mantri KrishiSinchaiYojana, Soil Health Card

FINANCIAL REFORMS - Indradhanush, 11 Payment Banks, 10 small banks and two  
scheduled commercial banks

INDIA'S FISCAL ARCHITECTURE - Increaseddevolution of 42% to states. The impending 
GST also will profoundly change the fiscal architecture

PUBLIC INVESTMENT - public investment in roads, ports and bridges has gone up 
dramatically. Last 10 years there's been virtually no Capex in the Indian Railways

άC5L ǊŜŦƻǊƳέ ƛǎ ŜŀǎŜ ƻŦ άŜƴǘŜǊƛƴƎέ LƴŘƛŀ ŀƴŘ ǇǊƻǇƻǎŜŘ .ŀƴƪǊǳǇǘŎȅ [ŀǿ ƛǎ ōŜƛƴƎ ŦǊŀƳŜŘ ŦƻǊ ŜŀǎŜ 
of Exit

India scaled up 12 positions in World banks Ease of doing business index to 

130 th position.  No country has moved 12 spots in a year. 

Recent Initiatives by Indian Government

8Source  :-http://www.pmjdy.gov.in/home
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More to comeé.

Á GST

Á Unified Bankruptcy Code

Á Strategic sales in PSUôs

Á Amendments to the RBI Act

Á Independent railways regulator

Á Banking reforms: Deregulation of 

small savings rates, privatisation of 

IDBI Bank and repos in the 

corporate bond market

Á Labour reforms

Source : http://articles.economictimes.indiatimes.com/2015-11-16/news/68326325_1_fdi-policy-fdi-reforms-monetary-policy-framework 
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Why Not In Equity?
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Equity ïPatience Leads to Rewards

Equity as category  has out performed the other Asset class
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Stock Market Average since 2000

Barring few, most economies 

reported a healthy return in equity 

markets

Source : RMES Bloomberg ASA NBE CDSL Morgan Stanley Research



12

Markets at Sweet Spot

Retail investments are still low as 

compared to Institutional and HNI 

flows this year 

AUM Composition in % -Source 

AMFI

Great opportunity exist for long term 

investors ïsentiment clearly suggest that 

market is oversold

Source : RMES MSCI Morgan Stanley Research
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WHERE you Invest is Important.. For every 

Sector Going Downéthere was one coming up

Underperformers in last 7 years

Performers in last 7 years

Source : RMES MSCI Morgan Stanley Research
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Confidence in India Story Evident

Domestic Institutional inflows has been 

increasing (i.e Banks ,Insurance & Mutual 

Fund)

India will continue to attract flows as it will 

continue to generate better returns compared to 

Developed  markets, 

Source : Bloomberg



15

Our Investment Process

Investment 
Process

Bottom 
approach

Fundamental 
Investor

Focus on 
Quality

Long Term 
Investors

Methodical 
and 

Deliberate

Look for 
Trends
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Classification of Equity 

Here, the term 'cap' simply refers to the 'market capitalisation' of the stock.

One can look at the BSE-Sensex or BSE-100 Index as a reference point for large cap stocks. 

Market capitalisation for stocks in the BSE-100 Index, for instance, ranges from Rs200 bn

to Rs3,500 bn.

Mid cap stocks are those that generally have a market capitalisation within the range of Rs

50 bnand Rs200 bn.

ωCompanies well established

ωStrong market presence

ωTheir stocks are publicly traded and large capitalization
LargeCap

ωMore risky then large cap

ωMidcap can be tomorrow success stories

ωLess safer then large Cap
MidCap

ωSmallCapcompanies smaller revenue and less client base

ωPerformance can be evaluate based on promoters credentials management track 
recordSmallCap
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Market Wrap -Februaryô16

ü Just like January,Februarywas a highly volatile month globally. S&P BSE Sensexand CNX

Nifty posteda fall of 7.5% and7.6%, respectively.

ü FPIsEquity flow (StockExchange+ PrimaryMarket & others)weresellersduring the month

with netsell of Rs5521.39cr, in US$ termfigure is $ 808.88mn.

ü IndianMutual funds(Equity) remainedhealthynetbuyersof Rs5946.00Cr duringthemonth.

ü GVA sloweddown to 7.1%in Q3FY16 and is 20bp lower than GDP at marketprices. 17% of

7.3% GDPgrowth is contributedby discrepancies, excludingwhich it will be a modest6.1%

growth.

ü CPI inflation roseto 5.7% in Jan'16 despitesharpcorrectionin globalcommoditypricesduring

the month mainly due to Food inflation and rental inflation. Urban Inflation rose relatively

sharplyascomparedto meagereasein rural inflation.

ü Dec'15 IIP contractedby 1.3% YoY. Leaving aside,consumerdurablesall other usedbased

sectorsreporteda declinein growth.

ü INR depreciated0.9% vs. US$ over the month. Increasedglobal risk aversionand portfolio

outflowsled to INR depreciationvs. US$.
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Outlook

ü Month endedwith a fiscal deficit of 3.5% committedby Mr. Arun Jaitelyin his

2nd Union Budgetof 2016-17 . Bondsplayedanchorsheetto the marketswith

immediaterally , followedby equitiesandcurrency.

ü Fiscaldeficit print seemsto haveplayedthe magicnotwithstanding off balance

sheetitems. Budget hasbeentakenwith right spirit with significantincreasein

capital expenditure in Railways and Defence along with significant thrust

towardsagrarianeconomy.

ü Oil priceshavestabilizedfor themomentpostrecentvolatility , at thesametime

Chinesecentralbankis offering to managethefinancialmarketvolatility in much

betterway.

üRoadaheadwill beto clearsomeimportantbills in thecurrentbudgetsessionof

parliamentalthough expectationaresky high for crucial bills whereconsensus

acrossmainoppositionpartyis crucialto passthebill .
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Product Labeling

Name Of Scheme This Product is suitable for investors who are seeking*

Taurus Infrastructure Fund 
An open end equity thematic 

scheme.

¶ Long term capital appreciation.

¶ Investment in equity & equity 

related instruments of 

companies from Infrastructure 

Sectors

Riskometer

Investor understand that their principal will 

be at high risk

LOW HIGH

Lo
w

Mod
era

tely 

Lo
w

Moderate Moderately 

High

H
igh

* Investors should consult their financial advisers if  in doubt about whether the product suitable  for them
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Taurus Infrastructure  Fund 

InvestmentStrategy :

An activelymanageddiversifiedequityscheme

Medium to long term capital gain by investing predominantly in companies in                 
infrastructure Space

Investmentacrossthecapitalisation

Selection of stocks basedon structural infrastructuregrowth story and support
services

Key Features:

Riding theInfrastructuregrowthin India

Long termwealthcreationthroughvalueinvestingin InfrastructureSpace
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Taurus Infrastructure ï

Portfolio Data as on Febô16

Top 10 Equity Holding of Taurus Infrastructure  

Fund

Top Ten Holding % Net Assets

Reliance Industries Ltd. 6.49%

Petronet LNG Ltd. 6.26%

The Ramco Cements Ltd. 5.58%

HDFC Bank Ltd. 5.29%

Bharat Electronics Ltd. 5.29%

Bharat Petroleum Corporation Ltd. 5.03%

Ashoka Buildcon Ltd. 4.59%

Indraprastha Gas Ltd. 4.53%

Hindustan Petroleum Corporation 

Ltd. 3.60%

Ultratech Cement Ltd. 3.47%

Total Top Ten Equity Holdings 50.13%

Other Equity 42.65%

Total Equity Holdings 92.78%

17.50

13.10

11.22

11.00

9.93

8.66

6.51

6.27

3.69

3.20

1 3 5 7 9 11 13 15 17 19

Petroleum Products

Banks

Gas

Cement

Construction Project

Industrial Capital Goods

Construction

Power

Ferrous Metals

Pharmaceuticals

Top 10 Sector Allocation
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Direct Plan has been introduced w.e.f 01/01/2013 

Particulars Features

Nature

Open end  scheme with an objective to provide 
capital appreciation and income distribution to 
unitholders by investing pre-dominantly in equity 
and equity related securities of the companies 
belonging infrastructure.

Minimum 

Application 

Amount

Rs.5000 and multiple of Re 1 thereof

Load Structure 

Entry load - Nil
Exit Load - 1% if exited on or  before 180 days, Nil 
if exited after 180 days

Choice of 

Investment Plan

Regular  Plan
Direct Plan

Choice of 

Investment 

Option

Growth Option

Dividend option - Dividend Payout, Dividend 
Reinvestment  & Dividend Sweep
If Dividend Payable under dividend payout option 
is less than Rs250/- then the dividend would  be 
compulsorily reinvested in the reinvestment 
Option.

Benchmark S & P BSE 200

Asset Allocation
Equity & Equity related instrument -70-100%

Debt & Money Market Instrument -0-30%

Statutory Details
Statutory Details Taurus Mutual Fund has been constituted as a 

Trust under indian trust Act ,1882

Sponsors HB Portfolio Ltd.

Trustee Taurus Investment Trust Company Ltd.

Investment 
Manager

Taurus Asset Management Company Limited

Scheme Nature & 
Objective

Taurus infrastructure fund is an open-ended equity 

thematic scheme. Scheme is to provide capital 

appreciation and income distribution to unitholders by 

investing pre-dominantly in equity and equity related 

securities of the companies belonging to infrastructure 

sectors, itôs related industries inclusive of suppliers of 

capital goods, raw material and other supportive 

services to infrastructure companies and balance in debt 

and money market instrument

Scheme Details & Statutory Details

Features

Ratio

Sharpe Ratio - 0.21

Standard Deviation - 23.95

Beta - 1.50

Portfolio Turnover Ratio - 2.10

Expenses Ratio (29th Feb'16) :          
Direct - 1.27%  Regular - 2.70%

NAV (29th Feb'16) -
Regular Plan

Growth - 14.13

Dividend - 13.29

NAV (29th Feb'16) -
Direct Plan

Growth - 13.51

Dividend -14.44

AAUM (Feb'16) Rs.4.32 Crs

AUM (Feb'16) Rs. 4.13 Crs

Fund Manager :- Mr.Sadanand Shetty



23

Performance of Schemes Managed by the 

Fund Manager - SadanandShetty(as on 31stDecô15 

Regular Plan-Growth)

Name of the 

Fund Manager

Name of the Scheme 

,Benchmark & 

Additional Benchmark

Date of 

Inception

31/12/2015-

31/12/2014

31/12/2014-

31/12/2013

31/12/2013-

31/12/2012

Since Inception

Returns

Returns
Value of Rs 

10,000

M
r.
S

a
d
a

n
a

n
d

S
h
e

tt
y

Taurus Starshare

29th Jan'94

-1.33% 38.62% 2.42% 10.46% 88,620 

S&P BSE 200 -1.48% 35.47% 4.38% 9.10% 67,562 

Nifty 50 -4.06% 31.39% 6.76% 8.71% 62,501 

Taurus Ethical Fund

6th Apr'09

3.01% 42.65% 14.86% 22.56% 39,410 

S&P BSE 500 Shariah 4.76% 35.66% 19.17% 17.72% 30,033 

Nifty 50 -4.06% 31.39% 6.76% 14.15% 24,401 

Taurus Bonanza Fund

28th Feb'95

3.15% 38.41% -1.62% 11.06% 89,174 

S&P BSE 100 -3.25% 32.28% 5.87% 10.75% 84,156 

Nifty 50 -4.06% 31.39% 6.76% 10.37% 78,311 

Taurus Taxshield

31st Mar'96

2.06% 35.13% 0.47% 11.13% 80,490 

S&P BSE 200 -1.48% 35.47% 4.38% 12.23% 97,785 

Nifty 50 -4.06% 31.39% 6.76% 11.14% 80,649 

Taurus Discovery Fund

25th Sept'94

7.80% 60.71% 0.92% 5.38% 30,560 

Nifty  Midcap 100 6.46% 55.91% -5.10% 8.82% 60,767 

Nifty 50 -4.06% 31.39% 6.76% 8.65% 58,708 

Taurus Infrastructure 

Fund
5th Mar'07

-5.35% 58.76% -10.39% 6.18% 16,980 

S&P BSE 200 -1.48% 35.47% 4.38% 9.86% 22,950 

Nifty 50 -4.06% 31.39% 6.76% 9.46% 22,218 

Taurus Nifty Index Fund
19th Jun'10

-4.22% 31.39% 6.36% 7.32% 14,789 

Nifty 50 -4.06% 31.39% 6.76% 7.72% 15,100 
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SIP Performance of Scheme

As on 31st Dec'15

Taurus Banking & Financial Services Fund Taurus Discovery Fund

SIP Investments  (Rs10000 per month) 10 Year SIP5 Year SIP 3 Year SIP 1 Year SIP SIP Investments  (Rs 10000 per month) 10 Year SIP5 Year SIP3 Year SIP1 Year SIP

Total Amount Invested (Rs '000) N. A. N. A. 36.00 12.00 Total Amount Invested (Rs '000) 120.00 60.00 36.00 12.00

Market Value as on Month End (Rs'000) N. A. N. A. 40.22 10.80 Market Value as on Month End (Rs '000) 234.12 105.20 52.71 12.04

Scheme Returns(% IRR) N. A. N. A. 7.75 -20.90 Scheme Returns(% IRR) 13.29 23.35 27.90 0.77

Benchmark (S&P BSE Bankex) Returns (% IRR) N. A. N. A. 13.93 -16.37
Benchmark (Nifty Midcap 100) Returns (% 
IRR) 13.48 18.04 23.89 4.22

Nifty 50 (% IRR) N. A. N. A. 8.95 -9.88 Nifty 50 (% IRR) 9.22 9.98 8.95 -9.88

Taurus Starshare Taurus Bonanza Fund

SIP Investments  (Rs 10000 per month) 10 Year SIP5 Year SIP 3 Year SIP 1 Year SIP SIP Investments  (Rs 10000 per month) 10 Year SIP5 Year SIP3 Year SIP1 Year SIP

Total Amount Invested (Rs '000) 120.00 60.00 36.00 12.00 Total Amount Invested (Rs '000) 120.00 60.00 36.00 12.00

Market Value as on Month End (Rs '000) 210.26 82.52 43.80 11.48 Market Value as on Month End (Rs '000) 185.97 81.87 44.77 11.76

Scheme Returns(% IRR) 11.22 13.11 13.91 -9.22 Scheme Returns(% IRR) 8.85 12.78 15.51 -4.38

Benchmark Returns (S&P BSE 200) (% IRR) 9.95 10.53 9.85 -8.99 Benchmark Returns (S&P BSE 100) (% IRR)9.41 10.53 9.85 -8.98

Nifty 50 (% IRR) 9.22 9.98 8.95 -9.88 Nifty 50 (% IRR) 9.22 9.98 8.95 -9.88

Taurus Ethical Fund Taurus Nifty Index Fund

SIP Investments  (Rs 10000 per month) 10 Year SIP5 Year SIP 3 Year SIP 1 Year SIP SIP Investments  (Rs 10000 per month) 10 Year SIP5 Year SIP3 Year SIP1 Year SIP

Total Amount Invested (Rs '000) N. A. 60.00 36.00 12.00 Total Amount Invested (Rs '000) N. A. 60.00 36.00 12.00

Market Value as on Month End (Rs '000) N. A. 89.45 47.05 11.59 Market Value as on Month End (Rs '000) N. A. 75.94 40.78 11.43

Scheme Returns(% IRR) N. A. 16.48 19.21 -7.30 Scheme Returns(% IRR) N. A. 9.66 8.73 -10.14

Benchmark Returns (S&P BSE 500 Shariah) (% 
IRR) N. A. 14.89 15.15% -8.13 Benchmark Nifty 50 Returns (% IRR) N. A. 9.98 8.95 -9.88

Nifty 50 (% IRR) N. A. 9.98 8.95 -9.88 Nifty 50 (% IRR) N. A. 9.98 8.95 -9.88

Taurus Infrastructure Fund Taurus Taxshield

SIP Investments  (Rs 10000 per month) 10 Year SIP5 Year SIP 3 Year SIP 1 Year SIP SIP Investments  (Rs 10000 per month) 10 Year SIP5 Year SIP3 Year SIP1 Year SIP

Total Amount Invested (Rs '000) N. A. 60.00 36.00 12.00 Total Amount Invested (Rs '000) 120.00 60.00 36.00 12.00

Market Value as on Month End (Rs '000) N. A. 79.34 45.15 11.27 Market Value as on Month End (Rs '000) 222.91 75.94 43.91 11.74

Scheme Returns(% IRR) N. A. 11.48 16.15 -12.93 Scheme Returns(% IRR) 12.35 9.66 14.08 -4.68

Benchmark Returns (S&P BSE 200) (% IRR) N. A. 10.53 9.85 -8.99 Benchmark Returns (S&P BSE 200) (% IRR)9.95 10.53 9.85 -8.99

Nifty 50 (% IRR) N. A. 9.98 8.95 -9.88 Nifty 50 (% IRR) 9.22 9.98 8.95 -9.88
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Capital Gains Tax For F.Y. 2015-16

Equity Oriented Schemes

Long Term Capital Gains (Units held for more than 12 months)

Short Term Capital Gains (Units held for 12 months or less)

Individual/HUF* Domestic Company* NRI#/@

Long Term Capital Gains Nil Nil Nil

Short Term Capital Gains 15% 15% 15%

Other than Equity Oriented Schemes

Long Term Capital Gains (Units held for more than 36 months)

Short Term Capital Gains (Units held for  36 months or less)

Individual/HUF* Domestic Company* NRI#/@

Long Term Capital Gains 20%@@ 20%@@ Listed-20%@@/Unlisted -10%$

Short Term Capital Gains As per Slab rates 30% As per Slab rates

# Surcharge at the rate of 12% is to be levied in case of individual/HUF unit holders where their income exceeds Rs 1

crore.

* Surcharge at the rate of 7% is to be levied for domestic corporate unit holders where the income exceeds Rs 1

crore but less than Rs 10 crores and at the rate of 12% where income exceed Rs 10 crores.

@ Short term/long term capital gain tax will be deducted at source (TDS) at the time of redemption of units in case of NRI

Investors only.

@@ After providing for indexation.

$ Incase of unlisted security, the TDS rate for NRI investors is 10% without indexation u/s 112 for long term capital gains.

Education Cess @3% will continue to apply on tax plus surcharge.

Diclaimer: The above information is for general information purpose only and does not constitute legal or tax advice. In view if the individual nature of

the tax consequences, each investors is advised to consult his of her own tax consultant with respect to specific tax implication arising out of his/her

investment in the scheme .Income Tax benefits to the unit holder are in accordance with the prevailing tax laws. Any action taken by the investor on the

basis of the information contained herein is the responsibility of the investor .Taurus Mutual Fund will not be liable in any manner for the consequences

of such action taken by the investor
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Our Schemes

Our Schemes

EQUITY DEBT

Å Taurus Starshare - Diversified Multi-Cap Fund

Å Taurus Infrastructure Fund - Thematic Fund

Å Taurus Ethical Fund - India's 1st actively

managed diversified Equity Fund based on

the principles of Shariah

Å Taurus Banking & Financial Services Fund -

An Open-Ended Sectoral Equity Scheme

Å Taurus Bonanza Fund -

Diversified Large-Cap Focus Fund

Å Taurus Discovery Fund -

Mid & Small-Cap Focus Fund

Å Taurus Nifty Index Fund - Investing in securities

of the Nifty 50 in the same proportion

Å Taurus Tax Shield - Equity Linked Tax Saving

Å Taurus Short Term Income Fund -

Bond Fund

Å Taurus Ultra Short Term Bond Fund -

Debt Fund

Å Taurus Dynamic Income Fund -

An open ended income scheme

Å Taurus MIP Advantage -

Monthly Income Plan

with exposure to Debt,

Equity & Gold ETF

LIQUID 

Taurus Liquid Fund -

Liquid Fund
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Equity Fund Manager

VP & Senior Fund Manager - Equity

Mr. SadanandShetty

Masters in Commerce (specialisation in Banking & Finance), Sadanandhas done his PGDFA

He hasa total work ex of 21 years. His lastassignmentwaswith Kotak SecuritiesasVP & Portfolio Manager-Equity for

5 years& 8 months. He hasalsoworkedwith SocGenin Institutionalequitiesfor 4 years,NewscorpownedIndya.com

Pvt. Ltd. for 2 years,PrincipalCapitalMarketsLtd. asVP-Investmentsfor 2 yearsandCapitalMarketsPublishersPvt.

Ltd. asananalystfor 3 years.

Fundsmanagedby Mr. SadanandShettyïTaurusStarshare,TaurusDiscoveryFund,TaurusTax Shield,TaurusNifty

Index Fund,TaurusInfrastructureFund, TaurusBanking& FinancialServicesFundTaurusBonanzaFundandTaurus

EthicalFund.
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Risk Factors & Disclaimer
S&P BSE 200 Disclaimer

The S&P BSE 100 andS&P BSE 200 areproductsof AIPL, which is a joint ventureof S&P Dow JonesIndicesLLC or its

affiliates ('SPDJI') and BSE, and has beenlicensedfor use by TaurusAsset ManagementCompanyLimited. Standard&

Poor's®and S&P® are registeredtrademarksof Standard& Poor'sFinancialServicesLLC (ñS&Pò); BSE® is a registered

trademarkof BSELimited(ñBSEò); andDow Jones®is a registeredtrademarkof Dow JonesTrademarkHoldingsLLC (ñDow

Jonesò). ©Asia IndexPrivateLimited 201(x). All rightsreserved. Redistribution,reproductionand/orphotocopyingin wholeor

in part are prohibited without written permission of AIPL. For more information of any of AIPL's indices please

http ://www.asiaindex.com . Noneof AIPL, BSE, Dow JonesTrademarkHoldingsLLC, their affiliates nor their third party

licensorsmakeanyrepresentationor warranty,expressor implied,asto theability of anyindexto accuratelyrepresenttheasset

class or market sector that it purports to representand none of AIPL, BSE, S&P Dow JonesIndices LLC, Dow Jones

TrademarkHoldingsLLC or their affiliates nor their third party licensorsshall haveany liability for any errors,omissionsor

interruptionsof anyindexor thedataincludedthereinò

Any informationcontainedin this presentationdoesnot constituteandshall be deemednot to constitutean advice,an offer to

sell / purchaseor asan invitation or solicitation to do so for any securityof any entity and further, TaurusAMC / sponsors/

employees/ directorsshallnot be liable for anyloss,damage,liability whatsoeverfor anydirector indirect lossarisingfrom the

useor accessof any information that may be displayedin this presentationfrom time to time. Recipientsof the information

containedhereinshouldexerciseduecareandcautionandreadtheoffer document(including if necessary,obtainingtheadvice

of tax / legal / accounting/ financial / otherprofessionals)prior to takingof anydecision,actingor omitting to act,on thebasis

of the informationcontainedherein. Editorial opinionsexpressedin this presentationarenot necessarilythoseof TaurusAMC

or anyof their officers,employees,personnel,directorsandthe above-saiddo not acceptresponsibilityfor theeditorial content

and makeno representationas to the accuracy,completenessor reliability of the editorial contentand herebydisclaim any

liability with regardto the same. The materialcontainedin this presentationcannotbe reproducedor quotedanywherewithout

expresswritten consentof TaurusAMC.

Mutual Fund Investmentsare subject to market risks, read all schemerelated documentscarefully.

S&P BSE 200 Disclaimer
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Thank You


