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Taurus Infrastructure Fund
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Taurus Infrastructure Fund

Investment Strategy :

An actively managed diversified equity scheme.

Medium to long term capital gain by investing predominantly in companies in              
infrastructure Space.

Selection of stocks based on structural infrastructure growth story and support              
services.

Investment across the capitalisation.

Key Features:

Riding the Infrastructure growth in India

Long term wealth creation through value investing in Infrastructure Space.
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Taurus Infrastructure - Performance

Source – Value Research

Period 1 year or less – Absolute & Period more than that – CAGR

Past Performance may or may not sustain in future.

Performance as on 31st Jul'10 1  Year 3  Year 5  Year

Taurus Infrastructure 23.27 4.52 -

BSE 200 21.24 7.09 -
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Taurus Infrastructure –

1 year performance relative to Benchmark
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Past performance may or may not sustain in future.



6

Taurus Infrastructure Fund-

Portfolio Data as on Jul’10

Company Name
% of Net 

Asset
Sector Name

% of Net 

Asset

Jain Irrigation Systems Ltd. 6.00% Industrial Capital Goods 13.78%

Hindustan Zinc Ltd. 5.86% Transportation 12.24%

Tata Steel Ltd. 5.64% Industrial Products 11.42%

Greaves Cotton Ltd. 5.42% Non - Ferrous Metals 10.16%

Financial Technologies India Ltd 5.07% Auto Ancillaries 9.11%

Mundra Port & Special Eco Zone Ltd 4.77% Power 6.27%

Mcnally Bharat Engineering Co Ltd 4.72% Finance 5.68%

Exide Industries Ltd. 4.68% Ferrous Metals 5.64%

Apollo Tyres Ltd 4.43% Software 5.07%

Hindalco Industries Ltd. 4.29% Construction Project 4.14%

Total o f Top 10  Equity 50 .88% Total o f Top 10  Equity 83 .51%

Other Equity 44 .34% Other Equity Sectors 11 .71%

Total Equity 95 .22% Total 95 .22%

Top 10  Equity Holdings o f Taurus Infrastructure Top 10  Equity Sectors o f Taurus Infrastructure
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Taurus Infrastructure Fund

Company FY12PE 
EPS growth - 

FY12E 
Reason to buy 

Jain Irrigation Ltd 23.7 41.20%
Expected to get benefited by the increasing plan expenditure in 

irrigation 

Hindustan Zinc Ltd 7.5 23.10%

Acquisition of Anglo American zinc business will increase the 

enterprise valuation. Increased volume will also reflect in 

higher Revenue 

Tata Steel Ltd 6.7 24.60%

The domestic demand supply mismatch may keep the price at 

elevated level. Raw material cost is expected to come down. 

Corus is turned EBITDA positive 

Greaves Cotton 9.9 17.60%
Strong earning momentum expected n back of increased 

operating leverage. 

Financial Technology 29.8 -1.00%
Opening of new exchange will increase the enterprise valuation 

of the company. 

Mundra Port And Special Economic Zone Ltd 37 96.10%
Strong volume growth and increase in the realization should 

result in higher profitability for the company. 

Mcnally Bharat Engineering Co Ltd 8.6 42.20%
Strong order book,buoynt operating environment and strategic 

stakes in other states makes it a good value buy 

Exide Industries Ltd 18.1 11.40%

Revenue growth to continue on the back of demand from auto 

OEMS and recycle business. Increase in lead price can be passed 

on to the consumers. 

Apollo Tyres Ltd 8.4 12.90%
Strong Revenue growth and increase in operation leverage 

should result in increased revenue growth 

Hindalco Industries Ltd 9.8 39.30%

Earning volatility has eased and visibility on utkal alumina 

increased. Strong performance from Novelis is also a strong 

trigger for the stock.  

Top 10 Holdings of Taurus Infrastructure, as on July 2010
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Why Taurus Infrastructure Fund ?

Existing Infrastructure Fund with more than 3 years track record.

4 Star* rated fund by Value Research.

With the government providing additional allocation & focus on Infrastructure, this 
sector to derive maximum benefits from Infra-spend.

At Business world: India's Best Mutual Fund Awards Function held 

at Mumbai on 8th Mar’10 :

** Best Turnaround Manager Award**  

for the year 2009 for “ Taurus Infrastructure Fund ”
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Scheme Details

Particulars Features

Nature Open ended scheme to provide capital appreciation

Minimum Application Amount Rs.5000 and multiple of Rs.1000 thereof

Entry Load - Nil

Exit Load - 1% if exited before 1 year, Nil after 1 year

Growth Option

Dividend Option - Dividend payout and Dividend Reinvestment

Benchmark BSE 200

Scheme Strategy

Capital appreciation by investing pre-dominantly in equity and equity 

related securities of the Companies belonging to infrastructure 

sector, it’s related industries inclusive of suppliers of capital goods, 

raw materials and other supportive services to infrastructure 

companies and balance in debt and money market instruments.

Growth - 14.62

Dividend - 14.66

AAUM Rs. 26.69 Cr

Load Structure

Choice of Investment

NAV (as on 31st July 2010)
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Market Wrap



11

Global Stock Markets as on 30thJul’10

Close as on % Change-

30/07/10 Low High Last 12  months

U.S. Dow Jones Industrials 10,466 9,135 11,205 14.11

U.S. S&P 500 1,102 980 1,217 11.56

London FTSE 100 5,258 4,645 5,825 14.10

Germany DAX 6,148 5,202 6,332 15.30

Canada TSX 11,713 10,532 12,281 8.59

Japan Nikkei 225 9,537 9,082 11,339 -7.91

Hong Kong Hang Seng 21,030 18,986 22,944 2.22

South Korea KOSPI 1,759 1,525 1,773 12.97

India Sensex 30 17 ,868 14 ,785 18 ,131 14 .03

China Shanghai Composite 2,638 2,364 3,471 -22.70

Brazil Bovespa 67,515 55,218 71,785 23.28

Particulars
12  months
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Market Wrap- July 2010

BSE Sensex posted a monthly gain of 0.95% and ended the month at 17868,  while 

nifty posted gain of 1.05% and closed at 5367. 

FIIs flow turned positive during the month on the back of the stable global economic 

condition.  FIIs bought approx Rs16617.40crs ($3553.19mn) net equities out of 

which  Rs10047.90 crs ($2146.2mn) was in the secondary market and  Rs 6569.10 

crs ($1406.97mn) was in the primary market.  

Domestic mutual fund remained net seller during the month. During July, Mutual 

funds sold net Rs.4231.40 crs worth of equities.

Among the sectors, Consumer durable index has posted highest gain of 11.8% 

followed by Bankex (7.19%), Realty Index (5.51%) and IT (2.93%). On the loosing 

side, Oil & Gas sector lost 6.51% followed by Healthcare (-2.64%) and  Power (-

1.21%)

Cumulative rains in the country from 1 June – 28 July was below normal by 5%. 

Total rainfall was 405.5 mm compared with the normal rainfall of 428.1 mm for the 

period.
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Market Wrap –July 2010 (contd....) 

Key events in Domestic Markets:

Industrial output in May grew at 11.5% way below market’s expectations, hinting at a 
moderation in the pace of economic growth .

Growth in six key infrastructure sectors, which comprise the core sector, decelerated to 
a 10-month low of 3.4 per cent in June, primarily due to a high statistical base effect of 
last year . 

On July 27th, In its first quarterly monetary policy review for 2010-11, the Central 
Bank lifted the repo rate by 25 basis points (bps) to 5.75 per cent, in line with 
expectations, and also raised the reverse repo rate by 50 bps to 4.50 per cent.

During the month, Moody's Investors Service raised the rating on India's local currency 
debt to one notch below investment grade at "Ba1" with a positive outlook, citing 
improving public finances due to recent government reforms.
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Market Wrap –July 2010 (contd....) 

Key events in International Markets:

Ben S. Bernanke said extending the tax cuts passed during former President Bush’s 
administration would help strengthen a U.S. economy still in need of stimulus .

Barack Obama signed America’s “Financial-reform Bill” into law. The legislation 
grants the government new powers to supervise and break up companies it believes 
pose a threat to the economy.

Majority of the banks in Europe passed the stress test.

China's exports continued to zoom and as per China's Central Bank China surpassed 
Japan as the second largest economy in the world in July '10.

Stock markets in USA, Europe & China rallied during the month.
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Strategy Going Ahead

Progress of monsoon is satisfactory and cumulative rains in the country from 1 June –

28 July was below normal by only 5%. Total rainfall was 405.5 mm compared with 

the normal rainfall of 428.1 mm for the period. 

Food inflation continues its southward journey and is expected to be back to normal 

by Oct –Nov 2010.

The liquidity pressure in the money market is expected to remain for a while. The 

recent hike in the policy rate may not impact liquidity in significant matter. 

Indian equity markets continues to remain attractive due to :

Strong growth is expected from the agriculture sector on the back of the strong 

monsoon.

Continued portfolio investment by foreign participants reflects their acceptance 

of sustained economic growth in the Indian economy.

Well balanced economy and astute RBI.

We reiterate and continue to maintain an overweight stance on Domestic 

Consumption (media, FMCG, Auto), Healthcare, Software, gas distribution, Agri

& Agri inputs.  We are also beginning to look closely at ideas related to the 

investment and capex cycle.
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About Taurus Mutual Fund About Taurus Mutual Fund
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Why Taurus Mutual Fund?

It's a fund house on the move…

• Fastest growing Mutual Fund during F.Y. 2009-10. Managing an AAUM of Rs 2235

crs as on 31/07/2010.

• Product basket comprises of 6 Equity Funds, 1 ELSS and 4 Fixed Income Funds

besides FMP’s. Launched Taurus Ethical Fund in April 2009 and Taurus Nifty Index

Fund & Taurus MIP Advantage in June 2010.

• Taurus Liquid Fund rated as AAAf by CRISIL and Taurus Ultra Short Term Bond

Fund rated as AAAf by CRISIL and CARE Ratings for credit quality of the portfolio.

• Two equity funds – 'Taurus Tax Shield' and 'Taurus Infrastructure Fund' bagged the

prestigious Business World Best Mutual Funds Awards for the year 2009.

• Professional Service Providers:

Registrar & Transfer Agent : Karvy Computershare Pvt. Ltd

Custodian: HDFC Bank Ltd

Fund Accountant : Deutsche Bank AG
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Our Schemes

Our Schemes

EQUITY DEBT

• Taurus Starshare

• Taurus Bonanza Fund

• Taurus Discovery Fund

• Taurus Infrastructure Fund

• Taurus Ethical Fund

• Taurus Tax Shield (ELSS)

• Taurus Nifty Index Fund 

• Taurus Short Term Income Fund 

• Taurus Ultra Short Term Bond               

Fund

• Taurus Liquid Fund 

• Taurus Gilt Fund 

• Taurus MIP Advantage

• Taurus FMP Schemes 
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Board of Directors of Taurus AMC

Mr. J. P. Kundra - Former MD, State Bank of India

Mr. M.G. Gupta - Former Addl Controller General of Accounts,Govt. of India

Maharaja Jai Singh – From the Royal family of Jaipur / Hotelier

Mr. Lalit Bhasin - Promoter Director

Mr. Vijay Sood - Ex Investment Banker, HSBC (Asia Pacific) 

Mr. R K Gupta- MD, Former MD-PNB Mutual Fund
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Key Management Personnel

Mr. Waqar Naqvi: Chief Executive (AICWA, MBA, 19 years exp) 

Mr. Sanjay Parikh: Chief Operations Officer(CA, CFA, 19 years exp) 

Mr. Amit Gupta : National Head-Sales (MBA, 12 years exp) 

Mr. Sadanand Shetty: Sr. Fund Manager-Equity(M.Com, PGDFA, 16 years exp) 

Mr. Rahul Pal: Head- Fixed Income (B.Com, C.A., 9 years exp) 

Mr. V. Sasidhar : Head-Customer Service (M.Com, 22 years exp) 

Mr. Nazish Ahmed : Head- Marketing(M.Com, MBA, 11 years exp) 

Mr. Ramesh Kabra : Head- Product Development (B.Sc., M.A. (Eco), 30 years exp) 
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Mr. Sadanand Shetty

Masters in Commerce (specialisation in Banking & Finance), Sadanand has done his 

PGDFA

He has a total work ex of 16 years. His last assignment was with Kotak Securities as VP 

& Portfolio Manager -Equity for 5 years & 8 months. He has also worked with Soc Gen 

in Institutional equities for 4 years, Newscorp owned Indya.com Pvt. Ltd. for 2 years, 

Principal Capital Markets Ltd. as VP-Investments for 2 years and Capital Markets 

Publishers Pvt. Ltd. as an analyst for 3 years.

VP & Senior Fund Manager - Equity
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Statutory Details

Statutory Details: Taurus Mutual Fund has been constituted as a Trust under the Indian Trust Act, 
1882. 

Sponsor: HB Portfolio Ltd.

Trustee: Taurus Investment Trust Company Limited  Investment Manager:  Taurus Asset 
Management Company Limited

Scheme Nature & Objective

Taurus Infrastructure Fund is an open-end equity thematic scheme. Scheme is to provide capital 
appreciation and income distribution to unit-holders by investing pre-dominantly in equity & equity 
related securities of the companies belonging to Infrastructure sector, it's related industries inclusive of 
suppliers of capital goods, raw materials and other supportive services to infrastructure companies and 
balance in debt and money market instruments.



23

Risk Factors

Risk Factors: All Investments in mutual funds and securities are subject to market risks and the NAV of 

the scheme may go up or down depending upon the factors and forces affecting the securities market. 

There can be no assurance that scheme investment objectives will be achieved. The past performance of 

the Mutual Fund is not indicative of the future performance of the scheme. The Sponsor is not responsible 

or liable for any loss resulting from the operation of the scheme beyond the initial contribution of Rs.2 

Lakh made towards setting up of the Mutual Fund. The scheme, Taurus Infrastructure, does not in any manner 

indicate the quality of the scheme or their future prospects or returns. There is no guarantee or assurance 

as to any return on investment of the unit holders. The investments made by the scheme are subject to 

external risks on transfers, pricing, trading volumes, settlement, etc. of securities. Please refer to the 

Statement of Additional Information / Scheme Information Document / Key Information Memorandum of all 

scheme before investing

* Detailed methodology of Value Research Rating is available at www.valueresearchonline.com
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Disclaimer

Any information contained in this presentation does not constitute and shall be deemed not to constitute 

an advice, an offer to sell / purchase or as an invitation or solicitation to do so for any security of any 

entity and further, Taurus AMC / sponsors / employees / directors shall not be liable for any loss, 

damage, liability whatsoever for any direct or indirect loss arising from the use or access of any 

information that may be displayed in this presentation from time to time. Recipients of the information 

contained herein should exercise due care and caution and read the offer document (including if 

necessary, obtaining the advice of tax / legal / accounting / financial / other professionals) prior to taking 

of any decision, acting or omitting to act, on the basis of the information contained herein. Editorial 

opinions expressed in this presentation are not necessarily those of  Taurus AMC or any of their officers, 

employees, personnel, directors and the above-said do not accept responsibility for the editorial content 

and make no representation as to the accuracy, completeness or reliability of the editorial content and 

hereby disclaim any liability with regard to the same. The material contained in this presentation cannot 

be reproduced or quoted anywhere without express written consent of Taurus AMC.

*Detailed methodology of Value Research rating is available at www.valueresearchonline.com.

**Businessworld India's Best Mutual Funds Awards methodology : 

For Best turnaround manager: Funds that moved from D10 decile in end-2008 to D1 in end-2009 were taken, after 

which they were ranked on scale of change in their one-year returns. For complete details on the methodology please 

refer to www.businessworld.in.

*Detailed methodology of Value Research rating is available at www.valueresearchonline.com.

http://www.businessworld.in/
http://www.businessworld.in/
http://www.businessworld.in/
http://www.valueresearchonline.com/
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Thank You


