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Global Stock Markets as on 30thJulô10

Close as on % Change-

30/07/10 Low High Last 12 months

U.S. Dow Jones Industrials 10,466 9,135 11,205 14.11

U.S. S&P 500 1,102 980 1,217 11.56

London FTSE 100 5,258 4,645 5,825 14.10

Germany DAX 6,148 5,202 6,332 15.30

Canada TSX 11,713 10,532 12,281 8.59

Japan Nikkei 225 9,537 9,082 11,339 -7.91

Hong Kong Hang Seng 21,030 18,986 22,944 2.22

South Korea KOSPI 1,759 1,525 1,773 12.97

India Sensex 30 17,868 14,785 18,131 14.03

China Shanghai Composite 2,638 2,364 3,471 -22.70

Brazil Bovespa 67,515 55,218 71,785 23.28

Particulars
12 months
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Market Wrap - July 2010

BSE Sensex posted a monthly gain of 0.95% and ended the month at 17868,  while 

nifty posted gain of 1.05% and closed at 5367. 

FIIs flow turned positive during the month on the back of the stable global economic 

condition.  FIIs bought approx Rs16617.40crs ($3553.19mn) net equities out of 

which  Rs10047.90 crs ($2146.2mn) was in the secondary market and  Rs 6569.10 

crs ($1406.97mn) was in the primary market.  

Domestic mutual fund remained net seller during the month. During July, Mutual 

funds sold net Rs.4231.40 crs worth of equities.

Among the sectors, Consumer durable index has posted highest gain of 11.8% 

followed by Bankex(7.19%), Realty Index (5.51%) and IT (2.93%). On the loosing 

side, Oil & Gas sector lost 6.51% followed by Healthcare (-2.64%) and  Power (-

1.21%)

Cumulative rains in the country from 1 June ï28 July was below normal by 5%. 

Total rainfall was 405.5 mm compared with the normal rainfall of 428.1 mm for the 

period.
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Market Wrap ïJuly 2010 (contd....) 

Key events in Domestic Markets:

Industrial output in May grew at 11.5% way below marketôs expectations, hinting at a 
moderation in the pace of economic growth .

Growth in six key infrastructure sectors, which comprise the core sector, decelerated to 
a 10-month low of 3.4 per cent in June, primarily due to a high statistical base effect of 
last year . 

On July 27th, In its first quarterly monetary policy review for 2010-11, the Central 
Bank lifted the repo rate by 25 basis points (bps) to 5.75 per cent, in line with 
expectations, and also raised the reverse repo rate by 50 bps to 4.50 per cent.

During the month, Moody's Investors Service raised the rating on India's local currency 
debt to one notch below investment grade at "Ba1" with a positive outlook, citing 
improving public finances due to recent government reforms.
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Market Wrap ïJuly 2010 (contd....) 

Key events in International Markets:

Ben S. Bernanke said extending the tax cuts passed during former President Bushôs 
administration would help strengthen a U.S. economy still in need of stimulus .

Barack Obama signed Americaôs ñFinancial-reform Billò into law. The legislation 
grants the government new powers to supervise and break up companies it believes 
pose a threat to the economy.

Majority of the banks in Europe passed the stress test.

China's exports continued to zoom and as per China's Central Bank China surpassed 
Japan as the second largest economy in the world in July '10.

Stock markets in USA, Europe & China rallied during the month.
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Snapshot of Taurus Equity Schemes ïJulô10

Scheme Name
Date of 

Inception
Positioning

Average AUM  

(Cr)

NAV (Growth 

Option)
Benchmark

Taurus Starshare 29th Jan '94 Multicap 173.86 54.91 BSE 200

Taurus Infrastructure 5th Mar '07 Thematic 26.69 14.62 BSE 200

Taurus Taxshield 31st Mar '96 Multicap (ELSS) 53.46 34.88 BSE 200

Taurus Ethical 6th Apr '09 Thematic Multicap 24.41 23.27 S & P CNX 500 Shariah

Taurus Bonanza 28th Feb '95 Largecap 34.99 41.26 BSE 100

Taurus Discovery 5th Sep '94 Midcap 24.6 16.13 CNX Midcap
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Taurus Starshare
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Taurus Starshare 

Investment Strategy :

An actively managed diversified equity fund.

Predominantly investing in a mix of large, mid-sized and small cap companies.

Will aim to diversify the portfolio by investing in a mix of companies across sectors  
and themes to maximize returns balance risk.

Investment in companies with superior growth potential with realistically sound 
business model.

Key Features:

A diversified open-end equity scheme.

Wealth creation through investment across the segments

Suitable for individuals having long term outlook and higher tolerance of risk.
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Taurus Starshare - Performance

Source ïValue Research

Period 1 year or less ïAbsolute & Period more than that ïCAGR

Past Performance may or may not sustain in future.

Performance as on 31st Jul'10 1 Year 3 Year 5 Year

Taurus Starshare 24.28 4.52 19.94

BSE 200 21.24 7.09 18.46
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Taurus Starshare  ï

1 year performance relative to Benchmark
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Past performance may or may not sustain in future.
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Taurus Starshare ï

Portfolio Data as on Julô10

Company Name
% of Net 

Asset
Sector Name

% of Net 

Asset

Jain Irrigation Systems Ltd. 5.79% Software 10.24%

Infosys Technologies Ltd. 4.85% Finance 10.06%

Reliance Industries Ltd. 4.61% Banks 9.95%

Coromandel International Ltd. 4.57% Industrial Products 8.09%

ICICI Bank Ltd. 4.56% Auto 7.42%

Financial Technologies India Ltd 4.28% Consumer Non Durables 7.02%

Mahindra & Mahindra Ltd. 4.25% Petroleum Products 4.61%

India Infoline Ltd. 3.83% Fertilisers 4.57%

Rallis India Ltd. 3.75% Industrial Capital Goods 4.37%

Pantaloon Retail (India) Ltd. 3.26% Construction 4.21%

Total o f Top 10 Equity 43.75% Total o f Top 10 Equity 70.54%

Other Equity 50.40% Other Equity Sectors 23.61%

Total Equity 94.15% Total 94 .15%

Top 10 Equity Holdings of Taurus Starshare Top 10 Equity Sectors o f Taurus Starshare
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Taurus Starshare

Company FY12PE 
EPS growth - 

FY12E 
Reason to buy 

Jain Irrigation Ltd 23.7 41.20%
Expected to get benefited by the increasing plan expenditure 

in irrigation 

Infosys Technologies Limited  21.6 12.30%
Clarity on the order flow from the BFSI sector will be huge 

booster. Expecting a rebound in IT budget of its clients. 

Reliance Industries Ltd 11.4 27.80%
Foraying in the new business will boost the revenue 

visibility and enhance the return to share holders 

Coromandel International Ltd 11.5 12.50%
Significant improvement in profit margin and getting 

benefited from the decontrol in the sector 

ICICI Bank Ltd 16.2 29.50%

Acquisition of BOR will give substantial increase in branch 

size. Increasing in the efficiency of these branches holds the 

key for growth 

Financial Technologies Ltd 29.8 -1.00%
Opening of new exchange will increase the enterprise 

valuation of the company. 

Mahindra & Mahindra Ltd 14.9 10.60%
Strong growth in month on month sales continues. 

Acquisition of REWA fits well with its strategy 

India Infoline Limited 10.7 17.60%

 Growth in market volume and increase in yields are 

positive for the company. Improvement in the fund raising 

industry will support the Invetment banking business. 

Rallis India Ltd 10.1 21.90%
A strong player in agrochem space. Should get benefited by 

the increasing demand of agrichemical in India  

Pantaloon Retail India Ltd  22.4 30.80%

Strong player in the garment retail industry. Restructuring of 

the stakes in various entities will unlock the value for 

shareholders. 

Top 10 Holdings of Taurus Starshare, as on July 2010
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Why Taurus Starshare ?

Well diversified across sectors & market caps.

Long Track Record. 

Multi cap nature allows Fund Manager to take calls on potential small & mid caps      
to generate alpha.

Nimbleness to swiftly move across market caps.

Declared 3 dividends of Rs 5 per unit (Record date:10th Julô09) , Rs 3 per unit (Record 
Date:6th Novô09) and Rs 5 per unit (Record date: 26th Marô10) 

Winner of Lipper Funds Award 2008: Best Fund over 3 yrs Equity India.
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Taurus Infrastructure Fund



17

Taurus Infrastructure Fund

Investment Strategy :

An actively managed diversified equity scheme.

Medium to long term capital gain by investing predominantly in companies in              
infrastructure Space.

Selection of stocks based on structural infrastructure growth story and support              
services.

Investment across the capitalisation.

Key Features:

Riding the Infrastructure growth in India

Long term wealth creation through value investing in Infrastructure Space.
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Taurus Infrastructure - Performance

Source ïValue Research

Period 1 year or less ïAbsolute & Period more than that ïCAGR

Past Performance may or may not sustain in future.

Performance as on 31st Jul'10 1 Year 3 Year 5 Year

Taurus Infrastructure 23.27 4.52 -

BSE 200 21.24 7.09 -
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Taurus Infrastructure  ï

1 year performance relative to Benchmark
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Past performance may or may not sustain in future.



20

Taurus Infrastructure Fund -

Portfolio Data as on Julô10

Company Name
% of Net 

Asset
Sector Name

% of Net 

Asset

Jain Irrigation Systems Ltd. 6.00% Industrial Capital Goods 13.78%

Hindustan Zinc Ltd. 5.86% Transportation 12.24%

Tata Steel Ltd. 5.64% Industrial Products 11.42%

Greaves Cotton Ltd. 5.42% Non - Ferrous Metals 10.16%

Financial Technologies India Ltd 5.07% Auto Ancillaries 9.11%

Mundra Port & Special Eco Zone Ltd 4.77% Power 6.27%

Mcnally Bharat Engineering Co Ltd 4.72% Finance 5.68%

Exide Industries Ltd. 4.68% Ferrous Metals 5.64%

Apollo Tyres Ltd 4.43% Software 5.07%

Hindalco Industries Ltd. 4.29% Construction Project 4.14%

Total o f Top 10 Equity 50.88% Total o f Top 10 Equity 83.51%

Other Equity 44.34% Other Equity Sectors 11.71%

Total Equity 95.22% Total 95 .22%

Top 10 Equity Holdings of Taurus Infrastructure Top 10 Equity Sectors o f Taurus Infrastructure
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Taurus Infrastructure Fund

Company FY12PE 
EPS growth - 

FY12E 
Reason to buy 

Jain Irrigation Ltd 23.7 41.20%
Expected to get benefited by the increasing plan expenditure in 

irrigation 

Hindustan Zinc Ltd 7.5 23.10%

Acquisition of Anglo American zinc business will increase the 

enterprise valuation. Increased volume will also reflect in 

higher Revenue 

Tata Steel Ltd 6.7 24.60%

The domestic demand supply mismatch may keep the price at 

elevated level. Raw material cost is expected to come down. 

Corus is turned EBITDA positive 

Greaves Cotton 9.9 17.60%
Strong earning momentum expected n back of increased 

operating leverage. 

Financial Technology 29.8 -1.00%
Opening of new exchange will increase the enterprise valuation 

of the company. 

Mundra Port And Special Economic Zone Ltd 37 96.10%
Strong volume growth and increase in the realization should 

result in higher profitability for the company. 

Mcnally Bharat Engineering Co Ltd 8.6 42.20%
Strong order book,buoynt operating environment and strategic 

stakes in other states makes it a good value buy 

Exide Industries Ltd 18.1 11.40%

Revenue growth to continue on the back of demand from auto 

OEMS and recycle business. Increase in lead price can be passed 

on to the consumers. 

Apollo Tyres Ltd 8.4 12.90%
Strong Revenue growth and increase in operation leverage 

should result in increased revenue growth 

Hindalco Industries Ltd 9.8 39.30%

Earning volatility has eased and visibility on utkal alumina 

increased. Strong performance from Novelis is also a strong 

trigger for the stock.  

Top 10 Holdings of Taurus Infrastructure, as on July 2010
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Why Taurus Infrastructure Fund ?

Existing Infrastructure Fund with more than 3 years track record.

4 Star rated fund by Value Research.

With the government providing additional allocation & focus on Infrastructure, this 
sector to derive maximum benefits from Infra-spend.

At Business world: India's Best Mutual Fund Awards Function held 

at Mumbai on 8th Marô10 :

** Best Turnaround Manager Award**  

for the year 2009 for ñ Taurus Infrastructure Fund ò
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Taurus Tax Shield


